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We have audited the accompanying standalone Ind AS financial statements of Priority Jewels Limited 

which comprise the balance sheet as at 31st March 2026, the statement of profit and loss (including 

other comprehensive income), the statement of cash flows, and the statement of changes in equity for 

the year then ended and notes to the financial statement including a summary of the material accounting 

policies and other explanatory information (hereinafter referred to as "standalone lndAS financia l 

statements"). 

In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid Ind AS financial statements give the information required by the Companies Act, 

2013 ('Act') in the manner so required and give a trne and fair view in conformity with the Indian 

Accounting Standards ('Ind AS') specified under section 133 of the Act read with the Companies 

(Indian Accounting Standards) Rules, 2015, as amended and the accounting principles generally 

accepted in India, of the state of affairs of the Company as at March 31, 2026, its Profit (financial 

performance including other comprehensive income), changes in equity and its cash fl ows for the year 

ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the standards on auditing specified under section 143 ( 10) 

of the Companies Act, 2013. Our responsibilities under those Standards are further described in the 

auditor's responsibilities for the audit of the financ ial statements section of our report. We are 

independent of the Company in accordance with the code of ethics issued by the Institute of Chattered 

At.:countants of India together with the ethical requirements that are relevant to our audit of the 
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financial statements under the provisions of the Act and the rules there under, and we have fulfilled 

our other ethical responsibilities in accordance with these requirements and the code of ethics . 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 

for our opinion. 

Emphasis of Matter .Paragraph 

1) Investment in Subsidiary / Associate 

We draw attention to Note 4 to the standalone financial statements regarding the investment made by 

the Company in equity shares of Venice Dia Jewel Private Limited and Acura Jewels Private Limited 

(Subsidiary) during the year amounting to Rs. 0.52 Million each and Brillix Private Limited 

(Associate) of Rs. 0.24 Million. Our opinion is not modified in respect of this matter. 

2) Pre-IPO Placement of Equity Shares 

We draw attention to Note 12 to the standalone financial statements regarding the Pre-IPO placement 

undertaken by the Company during the year, wherein the Company allotted 8,25,000 Equity Shares at 

an issue price of n90 per Equity Share (including securities premium of n80 per Equity Share) 

aggregating to n56.75 Million by way of private placement in accordance with the provisions of 

Section 42 of the Companies Act, 2013 read with Rule 14 of the Companies (Prospectus and Allotment 

of Securities) Rules, 2014. The said allotment was approved by the Board of Directors and 

shareholders of the Company vide resolutions dated January 28, 2026 and the shares were allotted 

pursuant to the Board Resolution dated February 14, 2026. Our opinion is not modified in respect of 

this matter. 

Pursuant to the Pre IPO issuance, the issued, subscribed and paid-up equity share capital of the 

Company increased from Rs. 126 Million (Rupees One Hundred and Twenty-Six Million Only) 

divided into 1,26,00,000 Equity Shares of face value of Rs. 10/- (Rupees Ten) each to Rs.134.25 

Million (Rupees One Hundred Thirty-Four million Two Hundred Fifty Thousand Only) divided into 

1,34,25,000 Equity Shares of face value of Rs. 10/- (Rupees Ten) each. 



Key audit matters 

Key audit matters are those matters that, in our professional judgment, were of most significance in 

our audit of the financial statements of the cunent period. We have determined that there are following 

key audit matters to communicate in our report: 

Filing of Updated Draft Red Herring Prospectus (UDRHP) for Proposed Listing 

During the current financial year, the Company has filed its Updated Draft Red HeITing Prospectus 

(UDRHP) with the Securities and Exchange Board oflndia (SEBI), as well as with the National Stock 

Exchange of India Limited (NSE) and BSE Limited (BSE), in connection with its proposed lnitial 

Public Offering (IPO) and intended listing of its equity shares on 21 st Februaty 2026. The Company 

has received in-principle approvals for listing from both NSE and BSE and is currently awaiting final 

observations and approval from SEBI. We have considered the implications of these developments in 

the course of our audit procedures, where relevant. 

Other· Information 

The Company's board of directors is responsible for the preparation of the other infonnation. The other 

info1mation comprises the information included in the Board's Repo1t including Annexures to Board 's 

Rcpmt, Business Responsibility Report but does not include the financial statements and our auditor 's 

report thereon. 

Our opinion on the financial statements does not cover the other infonnation and we do not express 

any fom1 of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other 

information and, in doing so, consider whether the other information is materially inconsistent with 

the standalone Ind AS financial statements or our knowledge obtained during the course of our audit 

or otherwise appears to be materially misstated. If, based on the work we have performed, we conclude 

that there is a material misstatement of this other information, we are required to report that fact. We 

have nothing to report in this regard. 
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Management's Responsibility for the Standalone Financial Statements 

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the 

Companies Act, 2013 ("the Act") with respect to the preparation of these standalone Ind AS financial 

statements that give a true and fair view of the financial position, financial performance including other 

comprehensive income, cash flows and changes in equity of the Company in accordance with the 

accounting principles generally accepted in India, including the Indian Accounting Standards (Ind AS) 

prescribed under Section 133 of the Act read with relevant rules issued thereunder. 

This responsibility also includes maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding the assets of the Company and for preventing and detecting 

frauds and other irregularities; selection and application of appropriate accounting policies; making 

judgments and estimates that are reasonable and prudent; and design, implementation and maintenance 

of adequate internal financial controls, that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the standalone 

Ind AS financial statements that give a true and fair view and are free from material misstatement, 

whether due to fraud or error. 

In preparing the standalone financial statements, Company's Management and Board of Director are 

responsible for assessing the Company's ability to continue as a going concern, disclosing, as 

applicable matters related to going concern and using the going conceern basis of accounting unless 

management either intends to liquidate the company or to cease operations, or has no realistic 

alternative but to do so. 

Auditor's Responsibility 

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a 

whole are free from material misstatement, whether due to fraud or enor, and to issue an auditor's 

report that includes our opinion. Reasonable assurance is a high level of assurance but is not a 

guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 

when it exists. Misstatements can arise from fraud or enor and are considered material if, individually 

or in the aggregate, they could reasonably be expected to influence the economic decisions of users 

taken on the basis of these financial statements. 



As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. 

We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are 

also responsible for expressing our opinion on whether the company has adequate internal financial 

controls system in place and the operating effectiveness of such controls 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of accom1ting and, 

based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the Company's ability to continue as a going concern. If 

we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report 

to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify 

our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's 

report. However, future events or conditions may cause the Company to cease to continue as a going 

concern. 

• Evaluate the .overall presentation, structure and content of the financial statements, including the 

disclosures, and whether the financial statements represent the underly ing transactions and events in a 

manner that achieves fair presentation. 
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Materiality is the magnitude of misstatements in the standalone financial statements that, individually 

or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of 

the standalone financial statements may be influenced. We consider quantitative materiality and 

qualitative factors in :-

(i) planning the scope of our audit work and in evaluating the results of our work; and 

(ii) to evaluate the effect of any identified misstatements in the standalone financial statements. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and 

other matters that may reasonably be thought to bear on our independence, and where applicable, 

related safeguards. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order") issued by the Central 

Government oflndia in terms of section 143(11) of the Act, we give in the Annexure A, a statement 

on the matters specified in the paragraph 3 and 4 of the order, to the extent applicable . 

2. As required by Section 143(3) of the Act, we report that: 

(a) We have sought and obtained all the information and explanations which to the best of our 

knowledge and belief were necessary for the purposes of our audit. 

(b) In our opinion proper books of account. as required by law have been kept by the Company so 

far as it appears from our examination of those books; 

(c) The balance sheet, the statement of profit and loss, the statement of cash flows and the statement 

of changes in equity dealt with by this Rep01t are in agreement with the books of account; 

(d) In our opinion, the aforesaid standalone Ind AS financial statements comply with the Accounting 

Standards specified under Section 133 of the Act read with a relevant rule issued thereunder; 
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( e) On the basis of the written representations received from the directors as on 31 March 2026 

taken on record by the Board of Directors, none of the directors is disqualified as on 31 March 2026 

from being appointed as a director in terms of Section 164 (2) of the Act; 

(f) With respect to the adequacy of the internal financial controls over financial reporting of the 

Company and the operating effectiveness of such controls, refer to our separate repo1t in "Annexure 

B"; and 

(g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 

11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our 

information and according to the explanations given to us: 

(i) The Company has disclosed the impact of pending litigations on its financial position 

in its standalone Ind AS financial statements 

(ii) The Company has made provision, as required under the applicable law or accounting 

standards, for material foreseeable losses, if any, on long-term contracts including derivative 

contracts. 

(h) In our opinion and according to the information and explanations given to us, the remuneration 

paid by the Company to its directors during the current year is in accordance with the provisions of 

Section 197 of the Act. The remuneration paid to any director is not in excess of the limit laid down 

under Section 197 of the Act. The Ministry of Corporate Affairs has not prescribed other details 

under Section 197(16) of the Act which are required to be commented upon by us, 

(i) Based on our examination which included test checks, the company has used accounting 

software for maintaining its books of account which has a feature of recording audit trail (edit 

log) facility and the same has operated throughout the year for all relevant transactions 

recorded in the respective software. Further, during the course of our audit we did not come 

across any instance of audit trail feature being tampered with. 



(ii) As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from 1st April, 

2023, reporting under Rule l l(g) of the Companies (Audit and Auditors) Rules, 2014 on 

preservation of audit trail, the Company has preserved audit trail as per statutory requirements 

for record retention. 

For M.B. Nayak & Co. 

Chartered Accountants. 

Finn Reg. No. 107014W 

Uday D. Padia 

(Membership No. 602893) 

Place: Mumbai 

Date: 28/05/2026 

UDIN: 26602893HZMKQG5836 



Anncxure A to the Auditors' Report 

The Annexure referred to in the Independent Auditors' Report to the members of the Company on the 

standalone financial statements for the year ended 31st March 2026, we report that: 

1. ln respect of its Property, plant, equipment: 

a) 

A. The Company has maintained proper records showing full particulars, including quantitative 

details and the situation of PPE on the basis of available infom1ation. 

B. The company has maintained proper records showing full particulars including quantitative 

details and the situation of its intangible assets on the basis of available information. 

b) As per the information and explanations given to us and based on our verification, the company has 

not physically verified items of property, plant, and equipment during the year. However, the 

Management is in the process of verifying the same in the current financial year. 

c) According to the info1mation and explanations given to us, the title deeds of immovable properties 

are held in the name of the company. 

d) According to the information and explanations given to us, the revaluation of immovable properties 

is not performed by the company as it is not mandatory to carry revaluation every year. 

e) According to the information and explanation given to us, the company does not hold any Benami 

Property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made 

thereunder. 

ii. ln respect of its inventories: 

a) The company has conducted physical verification of stocks at reasonable intervals during the year. 



b) The Physical verification of inventory conducted by the management is adequate in relation to the 

size of the company and the nature of its business and no discrepancies were noticed on such 

verification. 

c) The company has been sanctioned working capital limits in excess of five crore rupees, in aggregate 

from banks or financial institutions. There was no material difference between the statements filed 

by the company with such banks or financial institutions and books of accounts. 

u1. In Respect of investments, any guarantee or security or advances or loans given. 

a) The company has not provided loans or provided advances in the nature of loans, or stood guarantee 

or provided security to any other entity. Hence clauses (iii)(a) to (iii)(e) of the Companies (Auditor's 

Report) Order, 2020 are not applicable to the company. 

b) As per the information and explanation given to us and based on the documents produced before us, 

the company has not granted loans without specifying the terms or period ofrepayment to employees. 

c) The Company has made investment in Subsidiaries named as Venice Dia Jewel Private Limited and 

Acura Jewels Private Limited amounting to Rs.0.52 Million each and Associate named as Brillix 

Private Limited of Rs.0.24 Million during the year. In our opinion, the terms and conditions of such 

investment are not prejudicial to the interest of the Company. 

1v. In our opinion and according to the information and explanation given to us, the company has not 

given any loans to or made investments in entities referred to in sections 185 and 186 of the 

Companies Act, 2013. 

v. According to the information and explanations given to us, the Company has not accepted any 

deposits from the public as per the provisions of sections 73, 74, 75, and 76 or any other relevant 

provisions of the Act and the rules framed there under to the extent notified. 

v1. The Central Government has not prescribed maintenance of Costing Records for the business of the 

Company under Section 148(1) of the Companies Act, 2013. 
/, . 
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vu. According to the records of the company, undisputed statutory dues including Provident Fund, 

Investor Education and Protection Fund, Employees ' State Insurance, Income-tax, Maharashtra 

Labour Welfare Fund, Wealth Tax, Goods and Service Tax, Customs Duty, Excise Duty, cess to 

the extent applicable and any other statutory dues have generally been regularly deposited with the 

appropriate authorities. According to the information and explanations given to us there were no 

outstanding statutory dues as on 31st of March, 2026 for a period of more than six months from the 

date they became payable, except the following: -

r·· ----------
Nature of dues Nature of Assessments Demand Amount paid 1 Forum where a 

Dues Amount (Rs.) ldisputc is pending year 

(Rs.) (in Millions) 

(in Millions) 

1 ncome Tax Act, 1961 Tax 2015-16 0.73 NIL CIT -Appeal 

2 Income Tax Act,1961 Tax 2016-17 0.10 NIL CIT ·- Appeal 
·-

3 Maharashtra Value- Tax 2013-14 1.30. 1.03 Joint 

Added Tax Commissioner 

(Sales tax appeals') 

I 
I 
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4 West Bengal Value Tax 2015-16 0.52 0.05 I Joint 

added tax Commissioner 

(Commercial tax) 
>--- --· 

6 Income tax act, 1961 Tax 2011-12 35.41 5.00 Commissioner of 

Income tax 

(Appeals) 

v111. There.were no transactions relating to previously unrecorded income that hi:ive been surrendered or 

disclosed as income during the year in the tax assessments under the Income-Tax Act, 196 1 ( 43 of 

1961). Accordingly, reporting under paragraph 3 (viii) of the order is not required. 
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1x. In Respect of Default in repayment of borrowings 

(a) The company has not defaulted in repayment of loans or borrowing to a financial institution, bank, 

or Government or dues to debenture holders. 

(b) According to the information and explanation given to us, the company is not declared a wilful 

defaulter by any bank or financial institution, or other lenders 

(c) According to the information and explanation given to us and to the best of our knowledge, the 

Term loans taken during the year were applied for the purpose for which the loans were obtained. 

(d) According .to the information and explanation given to us, funds raised by the company short-term 

term basis had not been utilized for long-term purposes. 

(c) According to information and explanation given to us ,the company has not entered in to 

transactions of nature specified in clauses (ix) (e) and (f) related to its subsidiaries, associates or 

joint venh1res. Hence clauses (ix)(e) and (f) are not applicable. 

x. In respect of Funds raised and utilisation 

(a) The company did not raise any money by way of an initial public offer or fmther public offer 

(including debt instruments) and term loans during the year. Accordingly, paragraph 3(x) of the 

Order is not applicable. 

(b) During lhe year, the Company has made private placement of shares and complied with Sections 

42 of the Companies Act, 2013. 

x1. In respect of Fraud and whistle-blower complaints 

(a) According to the information and explanations given to us, no fraud by the Company or on the 

Company by its officers or employees has been noticed or reported during the course of our audit. 



(b) As there were no instances of fraud during the period under review, clause (xi)(b) is not applicable. 

( c) According to the information and explanations are given to us the company has not received any 

whistle-blower complaints during the year under audit. 

x11. In our opinion and the information and explanations given to us, lhe Company is not a Nidhi 

Company. Accordingly, paragraph 3(xii) of the Order is not applicable. 

x111. According to information and explanations given to us and based on our examination of the records 

of the Company, transactions with the related parties are in compliance with sections 177 and 188 of 

the Companies Act, 2013 where applicable, and, the details of such transactions have been disclosed 

in the Financial Statements as required by the applicable accounting standards. 

xiv. In respect oflnternal audit system 

(a) The company has an internal audit system commensurate with the size and nature of its busmess. 

(b) We have considered the reports of the Internal Audit Team of the company for the period under audit. 

xv. According to information and explanations given to us, the company has not entered into non-cash 

transactions with directors or persons connected with them as referred to in section 192 of the 

Companies Act, 2013. 

xvi. In respect of Registration under section 45-IA of RBI Act, 1934. 

(a) According to information and explanations given to us, the company is not required to be registered 

under provisions of section 451A of the Reserve Bank of India Act, 1934. 

(b) During the year, the company has not conducted Non-Banking Financial or Housing Finance activities. 

(c) The company is not a Core Investment Company (CIC) as defined in the regulations made by the 

Reserve Bank of India. 



xvii. According to the information and explanations are given to us, the company has not incurred cash 

losses in the financial year under audit and also in the immediately preceding financial year. 

xviii. During the year there was no resignation of the statutory auditor from the company. 

xix. On the basis of financial ratios, ageing and expected dates of realization of financial assets and 

payment of financial liabilities, other information accompanying the financial statements, our 

knowledge of the Board of Directors and management plans, and on the basis of infonnation and 

explanation and other data provided to us, in our opinion, there is no uncertainty exists as on the date;: 

of the audit report that the company is capable of meeting its liabilities exists at the date the of the 

balance sheet as and when they fall due within a period of one year from the balance sheet date. 

We however state that this is not an assurance as to the fulure viability of the company. We further 

state that our repo1ting is based on the facts upto the date of the audit report and we neither give any 

guarantee nor any assurance that all the liabilities falling due within a period of one year from the 

balance sheet date, will get discharged by the company as and when they fall due. 

xx. Complinace with Section 135 

a) The company has no liability to transfer any w1spent amount to a Fund specified in Schedule VII to 

the Companies Act within a period of six months of the expiry of the financial year in compliance 

with the second proviso to sub-section ( 5) of section 13 5 of the said Act. 

b) The clause (xx)(b) of the Companies (Auditor's Report) Order, 2020 is not applicable to the 

company. 



xx1. The reporting under this clause is not applicable in respect of audit of standalone financial 

statements of the Company. Accordingly, no comment has been included in respect of the said 

clause. 

For M.B. Nayak & Co. 

Chartered Accountants. 

Firm Reg. No. 107014W 

Uday D. Padia 

(Membership No. 602893) 

Place: Mumbai 

Date: 28/05/2026 

UDIN: 26602893HZMKQG5836 



Annexurc -B to the Auditors 'Report 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the 

Companies Act, 2013 ("the Act") 

We have audited the internal financial controls over financial reporting of Priority Jewels Limited 

("the Company") as of 3 !51 March 2026 in conjunction with our audit of the standalone financial 

statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal financial 

controls based on the internal control over financial reporting criteria established by the Company 

considering the essential components of internal control stated in the Guidance Note on Audit of 

Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants 

of India(' ICAI'). These responsibilities include the design, implementation, and maintenance of 

adequate internal financial controls that were operating effectively for ensuring the orderly and 

efficient conduct of its business, including adherence to the company's policies, the safeguarding of 

its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the 

accounting records, and the timely preparation of reliable financial information, as required under 

the Companies Act, 2013. 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over financial 

reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit 

of Internal Financial Controls over Financial Reporting (the "Guidance Note") and the Standards on 

Auditing, issued by JCAI and deemed to be prescribed 1mder section 143(10) of the Companies 

Act,2013 , to the extent applicable to an audit of internal financial controls , both applicable to an audit 

of Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. 

Those Standards and the Guidance Note require that we comply with ethical requirements and plan 

and perform the audit to obtain reasonable assurance about whether adequate internal financial 

controls over financial reporting were established and maintained and if such controls operated 

effectively in all material respects. 



Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 

financial controls system over financial repo1ting and their operating effectiveness. Our audit of 

internal financial controls over financial reporting included obtaining an understanding of internal 

financial controls over financial reporting, assessing the risk that a material weakness exists, and 

testing and evaluating the design and operating effectiveness of internal control based on the assessed 

risk. The procedures selected depend on the auditor's judgment, including the assessment of the risks 

of material misstatement of the standalone financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 

basis for our audit opinion on the Company's internal financial controls system over financial 

reporting. 

Meaning of Internal Financial Controls over Financial Reporting 

A company's internal financial control over financial rep01ting is a process designed to provide 

reasonable assurance regarding the reliability of financial reporting and the preparation of 

financial statements for external purposes in accordance with generally accepted accounting 

principles. A company's internal financial control over financial repo1ting includes those policies 

and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately 

and fairly reflect the transactions and dispositions of the assets of the company; (2) provide 

reasonable assurance that transactions are recorded as necessary to permit preparation of financial 

statements in accordance with generally accepted accounting principles, and that receipts and 

expenditures of the company are being made only in accordance with authorizations of 

management and directors of the company; and (3) provide reasonable assurance regarding 

prevention or timely detection of unauthorized acquisition, use, or disposition of the company's 

assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Finandal Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, 

including the possibility of collusion or improper management override of controls, material 

misstatements due to error or fraud may occur and not be detected. Also, projections of any 

evaluation of the internal financial controls over financial reporting to future periods are subject 

to the risk that the internal financial control over financial reporting m~y become inadequate 

because of changes in conditions, or that the degree of compliance with the policies or procedures 

may deteriorate. 
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Opinion 

ln our opinion, the Company has, in all material respects, an adequate internal financial contro l 

system over financial reporting, and such internal financial controls over financial reporting were 

operating effectively as at 31 March 2026, based on the infernal control over financial reporting 

criteria established by the Company considering the essential components of internal control 

stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting 

issued by the Institute of Chartered Accountants of India. 

For M.B. Nayak & Co. 

Chartered Accmmtants . 

Firm Reg. No. 107014W 

Uday. D. Padia 

Membership No. 602893 

Place: Mumbai 

Date: 28/05/2026 

UOIN: 26602893HZMKQG5836 



Priority Jewels Limited (Jormer(v known as Priori~v }{!Weis Private limited) 
CIN: U52393MH2007PLC174977 

S1<11emen/ of Assets & Liabi/1/ies 

as al 3 hi March 2026 & 31st March 2025 
(.4./1 omorml.s in millions, unless Olhfrwisc .rtutfd) 

Particulars 
ASSETS 
NON-CURRENT ASSETS 
a) Property, Plant and Equipment 

b) Capital Work-in-Progress 

c) Finaucinl As,ets 
- Non-curre nt investments 

- Other Fin:incial Assets 
d) Deterred Tax Assets (Net) 

Total Non-Current Aneb 

CURRENT ASSETS 
a) Inventories 

b) financial assets 

- Trade Receivables 

- Cash and Cash Equivalents 
c) Current T .. -. Asset (Net) 
d) Other Current Assets 

Total Current A,sets 
TOTAL ASSETS 

EQUITY AND LIABlLITJF,S 

EQUITY 
Equity share capital 

Othc:r equity 

TOTAL EQUITY 
LIABILITIES 
Non-Current Liabilities 
Financial Liabilities 
a) Borrowings 

b) Lease liablilities 
Provi!ioos 
a) Provisions 

Total Non-Current L iabilities 

Current Li>bilitics 
Financi21 Li:ibilities 
a) Borrowings 

h) Trade payable, 

- due to Micro Enterprises and small enterprises 
.. dues to Creditors other than Micro E nterprises and Small Enlerpriscs 

Other C urent Liabilitfo• 
a) Other current liabilities 
Provisions 
a) Provisions 

Total Current Liabilities 

TOTAL EQUITY AND LIABILITIES 

Material accounting policia 
Sec accompnnying su01mary or material accounting policies, key 
accounting estimates and judgemeuts oftbe fioanda l stn t,ment, 

]Vote 

3 

4 

5 
6 

7 

8 
9 

JO 
II 

12 
13 

14 
15 

16 

17 
/8 

/ 9 

20 

2 
3-45 

31!1 Much 2026 

164.36 

20.70 

1.28 
7.02 

5.57 
198.92 

1, 191.67 

1,319.60 

49.31 

6.41 
99.09 

2 666.08 
2 865.00 

134 .25 

1,254 .44 

1,388.69 

110.12 

17.60 

18.92 

146.64 

866.27 

39.90 

396.45 

22.34 

4.71 

1,329.68 

2 865.00 

For 110d on behalf of Bon rd of Director~ of 
Priority Jewels Limited 

31st March 2025 

150.47 

20.50 

-
31.35 

3 .74 
206.06 

J ,077.34 

1,467.36 

271.38 

6.43 
62.83 

2 88S.34 
3 091.40 

126.00 

922.&6 

1,048.86 

J:09 

9.5 1 

17.09 

29.69 

1,455.44 

20.95 

500.72 

30.90 

4.85 

2,012.85 

3,091.40 

(formerly known ns Priority Jewels P rivate Limited) 

J.11-h~ 

Place. Mumba i 

2 8 MAY 202&· 

Shailesb B Saog:mi Tu8har A Mehta 
Chairman &: Afanaging Director Whole 1'irne Director & CFO 

2JN:8°
18

MAY 2026 2:8813

MAY :2021· 
Place: Mumbai P lace: Mumbai 

Aakril i Bhushan 
Company Secrewry & Compliance Officer 

Membership No. A67952 

2 8 MAY 2026 
Place: Mumbai 



Priority Jewels Limited (formerly k11own as Priority Jewels Private Limited) 

CIN: U52393Mlll007PLC174977 

Statement of Profil and Los, (including other comprcl1emiv, income) 
for th• yeor<nded 3151 March 2026 & year ended J/st March 2U25 
(A.II cir,HJtmll in millions, unlcJ.J 011,,:rw"i.I, stated) 

Particulan 

I. Revenue from operatlon.s 

ll. Other income 

Ill. TOTAL REVENUE 

JV. EXPt:NSES 

Cost C1f r3w moteria] :ind components conswned 

Ch.angcs m invenloric.s of finished goods, work-in-progress a.od trackd goods 

Employee benefit expense~ 
Fimmce costs 
Depreciation ond amortisation cxpc::nscs 
Olher expenses 

TOTAL EXPENSES (IV) 

V. PROFIT IIEFOR£ EXCEPl'JONAL ITEMS AND TAX !ill. - IV.J 
V 1. ExceptionaJ ilem5 

Vil . P ROFIT IIEFO.RE TAX JV. - VLJ 
Less. Ta., G;,;.pC'nsC$ 

- Current ta."Y.; 

- Deferred lax charge/ (credil} 

- Tnx Expense related to prior years 

YID. PROFIT/ (LOSS) AFfEll TAX 

IX. OTIJER COMPREHENSIVE INCOME: 

,~ i) Items that will not be rcclwificd 10 profit ilI'ld loss 

i i) Income tax relating to items tha1 y.'1,1.t not be reclassified to profit or loss 

B i) Jlems th.it will be rcc.la.nificd to p ro fit and loss 

n) Inc.omc tax l'cl<Hing to items that will be reclassified to profit 0t los.s 

IX. TOTAL COMPREIIENSIVE INCOME/(LOSS) FOR TUE VEAR (Y+Vlll) 

E:J.mingi; per equi ty shall:. of i( 10 {Ba,cd on profit for lhc year} 
B.:i..~ic 

Diluted 

.. 
M.acenal accoun11n1 p ohe1es 

~ accompuuyfog note, forn~iag pan of th e financip l 1bltc.m cnt, 

1\s per our report of even date att.Rcbc:d. 

•·or MIi NA YAK & CO 

Churtered A.cco,,ntiants 

F~m,'s Registr:ru No 107014W 

v~ :·· 
1 a y O!Pa.dia • ' 'r .I~,. 

Partner 

Nnte. JJ.,1 M:1,.ch 2026 31st M4rt~ 202S 

21 

Z2 

]J 

2 4 

]5 

26 

3 
27 

34 

) 

3-45 

5,370.71 

0 .77 

5,371.48 

4,740.80 
(165.01) 

114.70 

83.78 
18.25 

31 0.75 

S,133.l6 

23S.22 

238.22 

59.96 

( 1.82) 

-
58.13 

180.09 

(0.06) 

-

-

-

180.0J 

14.18 
14.18 

F or and oa. behalf ofB011r d of Directun ol' 

Priority Je,n~l, LimH«I 

4 ,354.95 

J .70 

4,358.65 

3,594.85 
99.04 

127.85 

78 .93 
17.66 

290.42 

4,208.75 

149.90 

)49.90 

41.94 

1.83 
1.0 1 

44.78 

105.12 

(4.08) 

-

-

IOI.OJ 

8.34 

8.14 

(fonncdy known u Priority Jem:.l.s Prlv:1tt Limited) 

J . f-/. f'o-t!f} 
Sbailah H S:mg11nj Tu~har A Mehta 

C}u;Jnnall & !,.fmwgiug DircclQf Whole Tl~Jc: Dine/or ,f. CFO 

Membc1'hip No: 602893 · 

2 8~:MAY . 202&2 °°'8°
0 18

MAY 2026 
Place: Miunbai Place: Mumbaj Place· Murnbai 

2 8 MAY 2026 
Ag,krifi Dhu:,b nn 

Company Sccreta,y & Compliu,icc Officer 

1b1p NoM
6AY . 202& 

Place· Mumbai 



Priority J ewels Limited (formerly known as Priority Jewels Private Limited) 
CIN: lJS2393Mll2007PLC174977 

Casb Flow Statement 
for the year endtd 3/JI Mtm·h 2026 & y,ar ended 31st March 2U)J 
(All amounf.s in f, 1111/es., 01hc·t··Md~e srntcd) 

Partkul.an 

A. Ca,b flow from operating activities 
Net profit before ta., 

Adjuatm~n,, fo r: 
Deferred tax 

DCpt'cciation and amortisation 
Finance Co:s1 

Opera ting profi t before working ca.pit11l cb:tngcs 

lncrc .. c / (Decrease) in !rode payables 
lncrca.1e: I (Dccre~tse) in other cuncnt liabtlitie:! 

(Jncrea$C) / Decrease in inventories 
(Increase) / Decrease in trade receivables 
(Increase)/ Decrease in other cum:nl BSScts 

CJ1!1b (un>d in ) / gtnentaf from operations 
Lcss: lncomc tax paid (net) 
Nd <Hb flow (used inY from npuoting actlvitla (A) 

ll. C.uh flow from jnvcstinc activj(ics 
Bank Balances not considered ca.sh and cash equjvaJem 

Purch:ise of Property, Plmt and Equipment 
Proceeds from saJc of Property. Plant and Equipment 
Purcbnsc of lnvc-stmcnt.,: 
(lncre.-uc) / Oecre35C in other Non current aSSL-"\j 

Net cub from/ (u1cd ia) invc,cing acdvilitt (8) 

c. C11ah Dow from fio:t.ociag ;aCU\•itjc, 

Proceeds from short-term borrowings (Net) 
Proceed, from Long-t= bo,rowings (Ncl) 
Inc/(Dec) in item concerning net worth 
Deferred Tax 
Sale of Equity 
Finance cost paid 

Net cuh from I (used in) fmanC'ing actjvitie5 (<.:) 

Net increase iD cu h and ca:d1 cquivalcuts during the )'car 
{ A+B+C) 
Opening c.ash nnd C33b equivalents 

Closing cash and cash eqWvalcnl.s 

.. 
l\1atcrul accou.ih.ag pohnes 
Set acc<>m)'i1.nyiHg notes forming part of the finRncial ,tatemcnis 

As per our report of oven date attached 
For MB NAY AK& CO 
Chortl!TcJ Accou11tu11ts 

3bt Muth 2026 31,1 Morch 2025 

238.22 

1. 82 
18.25 
83.78 

342.07 

(85.3 1) 
(6.87) 

(1 14.34) 
147.76 
(36.26) 

247.05 
59 94 

187.Jl 

209.88 
(3234) 

(1.28) 
24.34 

200,60 

(589.17) 
115.12 
151.49 
(J.S2) 

8.25 

(83 .781 
(399.91) 

(l.2.19) 

22.38 

IU. 19 

For and OD b~hu l r of Board f)( Dirtdon or 
.Priority J cwcb Lim ilcd 
(formerly known as Priority J el\·eh Prh'atc LimitOO) 

149.91 

( 1.83) 
17.66 
78.93 

244.67 

70.90 
15.37 

281.76 
(557.97) 

13.44 

68.17 
43.08 

25.08 

(149.12) 
(3054) 
(7.73) 

0 .1 6 

(187.23) 

240.9 1 
(26.7 1) 
"(4.08) 

I .SJ 

-
(78.93) 

133.02 

(29.12) 

S I.SO 

22.38 

Finn's R egis ::itio9 No: 107014,w' - \ 

\}o .' ". \\ ..--- . ··:... ''/'ly J · /(.. ~~ -...-------
• p . 

Uduy D. Pudia ,r.:, T,), . 1 
PaHm:r J 
Membership No: ,602893 , ' / 

( nco.~wnb~AY 2026:Y 

Shailcsh U s~n!,!ani Tu!ha r A Mcb ttt 
Cluzirma11 l~ A.famrgi11g Dircclc,r Whole TiJJJc .Diru.tor & CFO 

Aakriti Bhu,han 
Cotnpany Secrttary &: Comp/Ian,·~ Officer 

2fom! ~p MAf 2 2026 
Place: Mumbai 



Priority Jtwt l~ Limittd (formerly known as Priority Jewel.- Priva(t Limited) 

CIN: USZ393MJ:12007FLC174977 

Sl3lcmc-nt or Clrnngcs in Equity 

for the yrare,Jdc.•d 3},'11 Moreb 2016 & year rnded 31st March 102.5 

A Equity Shue Cnpitnl 

P:uticuJ.11rs 
As at 3 1st March 2024 

Bonus Shares issued duri ng the )'CW' 

Share, 00\1gh1 bi\ck. during the ,·car 
As at 3 1st Maich 2025 

Share., issued dwin,g the year 
Share, boui!ht be.ck durinR lhc year 
As at 31st March 2026 

B Other Eql.lily 

Par1icuJars 

Balance n.s nt 31,;t March, 2024 

Add; Prof1l for 1M )'eaT 

Add; Other romprchcmive income for the year 
LCS$:Utiliz.al10n for lssuc of Boou., 
Balance as ;11 3 l st Mn.rcl1 2025 

Add: Profil for lh~ year 
Add: Other conlprchcruive income for tht year 
Lcss:Utili1..:ttinn for fos.uc of Bonu.-s 
Premium cha1ged o:, fresh is..sue of c.:qUtty shares 

B.:i.la11ce a.s nt J J 51 March 2026 

• .\s per our rcpon of t:\·en dale attached 
ForMB NAYAK& CO 

C2pital Rr.ch:mption 

219.25 

9450 
124.75 

124.75 

Am<tu.nt 

JI.SO 

9450 

126.00 

8.25 

134.25 

R~cn'1:..'f and Surplus 

Retained Earn in,:~ St•cur iliei Prtmium 

700.01 

105 12 

S~S. 14 

180.09 

148.50 

985.22 148.50 

For and 011. bt.b.11lf or B0:1rd or Dirt"rtors of 
Priority lewd, l.imittd 

Employ« Stock 
Option Pbn 

l .05 

3.05 

Otbt:r itcm:s ufOthr:r 
Comprche1urn Jncom.,r, 

(2.94 
(4.08) 

(7.03 

(0.06) 

(7.09 

C#ortu«I A c,,>UnlRnll· 

FLrm'sRcgis lracion No. 107014W 

~ 
(formerly known aJ Pr iority Jcw,J, Pri"\'at , Limited) 

Uday D. P•di• 
Partner 
Memberslup No 602893 

2oe.l mbaiMAY 

\ , \' 
... ,,. ,-), ,1\ ., .. . , . . I 

2026 >1 

...{. I(. J~!;#. 
Shaile,~ H Sang•ni 
CJu,im1a11 &: Manugiug nirt1,·1or 

i 1N:e1S?MAY 2026 
Place: Mumbai 

~ ~WP~ 

Company Secrtwry (~ Cvmplin11c&; Officu 
Mcmbcnhip Nu A6795~ 

Tushu .A,. Mchlu 

Whole Timr- Director & CFO 
DIN: 00187168 

2 Pl§c: ~J~AY 2026 

TOTAL 

916.32 
101.04 

94.50 

922.86 

180.03 

15155 
1.254.44 



Priority Jewels Limited (formerly known as Priority Jewels Private Limited) 
CIN: U52393MH2007PLC174977 

Notes to the Financial Information 
for the year ended 31st March 2026 (All amounts in Millions, unless otherwise stated) 

I. Corporate Information 

.The Company was incorporated on 12 October 2007. The Company is primarily into 

manufacturing diamond studded jewellery with manufacturing set up in Mumbai. The 

jewellery is market.ed all across India and in the Middle East Countries as well as Western 

Countries. Currently, the Company has its Head Office/ Registered Office in Mumbai and has 

branches at Kolkata, Ahmedabad, Chennai, Delhi, Coimbatore & Tamil Nadu. 

2. Material accounting policies 

2.1. Basis of Preparation of financial statements 

The financial statements Complies in all material aspects with Indian Accounting 

Standards (Ind AS) notified by Ministry of Corporate Affairs under the Companies (Indian 

Accounting Standards) Rules, 2015 as amended and notified under Section 133 of the 

Companies Act, 2013 (the "Act") and other relevant provis ions of the Act and other 

accounting principles generally accepted in India. 

The audited financial statements for the year ended 3 l51 March 2025, were the first 

statutory financial statements of the Company prepared in accordance with Ind AS. 

These standalone financial statements of the Company have been prepared in accordance 

with Indian Accounting Standard (Ind AS) under the historical cost convention on the 

accrual basis except for certain financial instruments which are measured at fair values, 

the provisions of the Companies Act, 2013 ('the Act') (to the extent notified). The Ind AS 

are prescribed under Section 133 of the Act read with Rule 3 of the Companies (lndian 

Accounting Standards) Rules, 2015 and relevant amendment rules issued thereafter. 

The standalone financial statements have been prepared on an accrual basis under the 

historical cost convention except for the certain financial instruments that are measured at 

fair values as required by relevant Ind AS: 

a. Certain financial assets and liabilities (including derivative instruments) 

b. Defined benefit plans - plan assets are measured at fair value. 

Historical cost is generally based on the fair value of the consideration given in exchange 

for goods and services. Fair value is the price that would be received to sell an asset or 

paid to transfer a liability in an orderly transaction between market participants at the 

measurement date. 

--. 



Priority Jewels Limited (formerly known as Priority Jewels Private Limited) 
C/N: U52393MH2007PLC174977 

Notes to tile Financial lnformatum 
for the year ended 31st March 2026 (All amounts in Millions, unless otherwise stated) 

2.2. Use of estimates 

The preparation of the standalone financial statements. in conformity with Indian 
Accounting Standards requires Management to make estimates and assumptions that affect 
the reported amount of assets, liabilities and disclosure of contingent liabilities on the date 

of the standalone financial statements and the reported amounts of revenues and expenses 
during the reported period. The estimates and assumptions used in the accompanying 
standalone financial statements are based upon Management's evaluation of the relevant 

facts and circumstances as of the date of the standalone financial statements which in 
Management's opinion are pmdent and reasonable. Actual results may differ from the 

estimates used in preparing the accompanying standalone financial statements. Any 
revision to accounting estimates is recognised prospectively in current and future periods. 

2.3. Cu"ent/non-cu"ent classification 

All assets and liabilities are to be class ified into Current and Non-current. 
Assets 

An asset is classified as cu.rrent when it satisfies any of the following criteria: 

a. it is expected to be realised in, or is intended for sale or consumption in, the 

Company's normal operating cycle; 

b. it is held primarily for the purpose of being traded; 
c. it is expected to be realised within 12 months after the reporting date; or 

d. it is cash or cash equivalent unless it is restricted from being exchanged or used to 
settle a liability for at least 12 months after the reporting date 

Current assets include the cunent portion of non-current financial assets. All other assets 
are class ified as non-current 

Liability 

A liability is classified as current when it satisfies any of the following criteria: 

a. it is expected to be settled in the Company 's normal operating cycle; 
b. it is held primarily for the purpose of being traded; 

c. it is due to be settled within 12 months after the reporting date; or 
d. the Company does not have an unconditional right to defor settlement of the liability 

for at least 12 months after the reporting date. Terms of a liability that could, at the 
option of the counterparty, result in its settlement by the issue of equity instruments do 
not affect its classification. 

Current liabilities include the current portion of non-current financial liabilities. All other 
liabilities are classified as non-current. 

~ '-i) 
'II ' i • 1 .< · 1 , 1· ,; , t • I 

/ ... j'/1 
.......... _,.,,..., /) 

. ,'t··'"' ~ :-~/ 
-::._. .. " 

-



Priority Jewels Limited (formerly know11 as Priority Jewels Private Limited) 
CJN: U52393MH2007PLCJ74977 

Notes to tlie Financial Information 
for the year ended 31st March 2026 (All amounts in Millions, unless othenvise stated) 

Operating Cycle 

All assets and liabilities have been classified as current or non-current as per the 

Company's normal operating cycle and other criteria set out above which are in accordance 

with the Schedule III to the Act. Based on the nature of services and the time between the 

acquisition of assets for processing and their realisation in cash and cash equivalents, the 

Company has ascertained its operating cycle as 12 months for the purpose of current -

non-current classification of assets and liabilities. 

2.4. Property, Plant & Equipment, depreciation and amortization 

2.4.1. Tangible assets 

Property, Plant & Equipment are stated at cost less accumulated depreciation and 

any provision for impairment loss, if any. Cost includes freight, duties, taxes (other 

than those reco verable from lax authorities) and other expenses related to the 

acquisition / construction and installation of the Property, Plant & Equipment. 

Borrowing costs directly attributable to acquisiti.on or construction of those 

· Property, Plant & Equipment which necessarily take a substantial period of time to 

get ready for their intended use are capitalised. 

Depreciation on Prope,ty, Plant & Equipment other than lease hold improvements 

and computer software has been provided on the written down value (WDV), in the 

manner and as per the useful life prescribed in Schedule II to the Act, which in 

Management's view reflects the useful lives of the assets. If Management's estimate 

of the useful life of a Property, P lant, & Equipment at the time of acquisition of the 

asset or of the rema ining useful life on a subsequent review is shorter than that 

envisaged in the aforesaid schedu le, depreciation is provided at the higher rate in 

line with the Management's estimates of the useful life / remaining useful life. 

On transition to Ind AS, the company has elected to measure all classes of Property, 

Plant and Equipment at its carrying value as at the transition date as such value is 

considered as D eemed cost at that date determined in accordance with Ind AS l O 1, 
' First Time Adoption oflndian Accmmting Standards.' 

Class of Asset 
Plant and Machinery 
Furniture and Fixtures 
Vehicles 
Office Equipment 
Electrical Installation 
Computers 

.,, 

Useful Life 
15 years 
IO years 
8-10 years 
5 years 
IO years 
3-6 years 

-\ -
~ ---- - -



Priority Jewels Limited (formerly known as Priority Jewels Private Limited) 
CJN: U52393MH2007PLC174977 

Notes to the Financial Information 
for the year ended 31st March 2026 (A ll amounts in Millions, unless otherwise stated) 

2.4.2. Intangible Assets 

Ind AS 3 8 defines an intangible asset as an identifiable non-monetary asset without 
physical substance. Hence, the purpose for which an entity holds an item with 
specified characteristics is not relevant to its classification as an intangibie asset. 
Therefore, all such items will be within the scope of Ind AS 38. 

In case of separately acquired intangibles, the criterion of probable inflow of 
expected future economic benefits is always considered satisfied, even if there is 
unce1tainty about the timing or the amount of the inflow. 

Intangible assets are stated at cost less accumulated amortization and impairment. 
Intangible assets are amortized over their respective estimated useful lives on a 
straight-line basis, from the date that they are avai1ab1e for use. The estimated useful 

life of an identifiable intangible assets is based on a number of factors including the 
effects of obsolescence, demand, competition and other economic factors (such as 

the stabi1ity of the industry and known technological advances) and the level of 
maintenance· expenditure required to obtain the expected future cash flows from the 
assets. The estimated useful Jives of intangible assets are as follows: 

Application Software - 3 Years on Straight-line basis 

The estimated useful life of the intangible assets and the amottisation period are 
reviewed at the end of each fmancial year and the ammtisation period is revised to 
reflect the changed pattern, if any. 

2.4.3. Impairment of assets 

The Company assesses at each balance sheet date whether there is any indication 

that an asset or a group of assets ( cash generating unit) may be impaired. If any such 
.indication exists, the Company estimates the recoverable amount of the asset or a 

group of assets. If such Recoverable Amount of the asset or the cash generating unit 
is less than its carrying amount, the carrying amount is reduced to its recoverable 
amount. The reduction is treated as an impairment loss and is recognised in the 
Statement of Profit and Loss. If at the balance sheet date there is an indication that 
a previous1y assessed impairment loss no longer exists, the recoverable amount is 

reassessed, and the asset is restated at the recoverable amount subject to a maximum 
of depreciable historical cost. 

~------



Priority Jewels Limited (formerly known as Priority Jewels Private Limited) 
CIN: U52393MH2007PLCJ74977 

Notes to the Financial Information 
for the year ended 31st March 2026 (All amounts in Millions, unless othenvise stated) 

2.4.4. Capital work-in-progress 

Capital work-in-progress for the period ending 31st March 2026 includes the cost 

of Plant, property and equipment that are not ready to use at the reporting date. 

2.4.5. Capital advance 

Advance paid for acquisition/ construction of Plant, Property & Equipment which 

are not ready for their intended use at each reporting date. 

2. 5. Revenue recognitio11 

Revenue from customers is recognized when control of goods or services are transferred 
to the customer at an amount that reflects the consideration to which the Company expects 
to be entitled for those goods or services i.e., revenue is recognized to the extent that it is 
probable that the economic benefits will flow to the Company and the revenue can be 
reliably measured. 

If the consideration in a contract includes a variable amount, the Company estimates the 
amount of consideration to which it will be entitled in exchange for transferring the goods 
or services to the customer. The variable consideration .is estimated at contract inception 
and constrained until it is highly probable that a significant revenue reversal in the amount 

of cumulative revenue recognised will not occur when the associated uncertainty with the 
variable consideration is subsequently resolved. 

Sale of jewellery 

Revenue from sale of goods is recognized on transfer of all significant risks and rewards 
of ownership to the buyer. Sales are stated net of trade discount, duties, GST. 

Job work services 

Job work charges are recognised as and when the service is rendered. 

Interest Income on Fixed Deposits 

The Company as part of its regular procurement avails gold metal loans from banks and 
financial institutions. In accordance with the terms and conditions of such loan facilities, 
the Company is required to place margin money in the fonn of fixed deposits with the 
respective lenders as collateral security. --



Priority Jewels Limited (formerly known as Priority Jewels Private Limited) 
CIN':U52393AIJl2007PLC174977 

Notes to the Financial Information 
for the year ended 31st March 2026 (A ll amounts in Millions, unless otherwise stated) 

Since the placement of such fixed deposits is directly and inseparably linked to the 

procurement of gold metal loru1s, which is integral to the core manufacturing and trading 

operations of the Company, the interest income earned on these ftxed deposits is classified 

as Revenue from Operations ra ther than as Other Income. The management is of the view 

that this classification appropriately reflects the operational nature of such income. 

Foreign Exchange Gain/ (Loss) - Net 

The Company exports its products to various countries and also imports certain goods and 

raw materials, thereby giving rise to foreign currency denominated transactions in the 

ordinary course of business. l n accordance with Ind AS 21 i.e. " The Effects of Changes in 

Fore;gn Exchange Rates", all monetaJ}' items denominated in foreign currencies are 

restated at the closing exchange rate at the end of each financial year, and foreign exchange 
differences on realisation/ settlement are recognised in the period in which they arise. 

Since such foreign exchange gains or losses arise directly and exclusively from the 

Company's export and import operations, the net foreign exchange gain/ (loss) is classified 
under Revenue from Operations. The management believes that presenting these amounts 

under Revenue from Operati_ons provides a more faithful and complete picture of the 

performance of the core business operations. 

Other income 

Interest income is recognised on a time proportion basis taking into account the 

outstanding amount and the interest rate applicable. No interest is charged on overdue 
invoices as per prevailing trade practices . 

2. 6.l nventories 

Inventories which comprise raw materials, work in progress, finished goods and stock in 

trade are carried at lower of cost and net realisable market value. Cost of inventories 
comprises all costs of purchases and, other than duties and taxes (other than those 

subsequently recoverable from tax authorities), cost of conversion and other costs incurred 

in bringing the inventories to their present location and condition. In determining the cost, 
weighted average method is used. In the case of manufactured inventories fixed production 

overheads are allocated on the basis of actual production facilities. Net realisable market 

value is the estimated selling price in the ordinary course of business, less the estimated 

... -



Priority Jewels Limited (formerly k11own as Priority Jewels Private Limited) 
CIN: U52393MH2007PLCJ 7 4977 

Notes to the Financi(l/ ]nformation 
for the year ended 31st March 2026 (All amounts in Millions, unless othenvise stated) 

of the finished products will exceed their net realisable value. The comparison of cost and 
net realisable market value is made on an item-by-item basis. 

The Company has pledged its entire Inventory against all types ofborrowings from various 
banks. There was no material difference between the statements filed by the company with 
such banks or financial institutions and books of accounts. 

2.7. Leases 

The Company assesses at contract inception whether a contract is, or contains, a lease i.e., 
if the contract conveys the right to control the use of an identified asset for a period in 
exchange of consideration. 

The Company's lease asset classes consist of leases for buildings and land. The Company, 
at the inception of a contract, asse·sses whether the contract is a lease or not lease. A 

contract is, or contains, a lease if the contract conveys the tight to control the use of an 
identified asset for a time in exchange for considerat ion. This policy has been applied to 

contracts ·existing and entered into on or after April 1, 2019. The Company recognises a 
right-of-use asset and a lease liability at the lease commencement date. The right-of-use 
asset is initially measured at cost, which comprises the initial amount of the lease liability 
adjusted for any lease payments made at or before the commencement date, plus any initial 
direct costs incurred and an estimate of costs to dismantle and remove the underlying asset 
or to restore the underlying asset or the site on which it is located, less any lease incentives 
received. The right-of-use asset is subsequently depreciated using the straight-line method 

from the commencement date to the end of the lease term. The lease liability is initially 
measured at the present value of the lease payments that are not paid at the commencement 
date, discounted using the Company's incremental borrowing rate. 
It is remeasured when there is a change in future lease payments arising from a change in 

an index or rate, if there is a change in the Company's estimate of the amount expected to 
be payable under a residual value guarantee, or if the Company changes its assessment of 
whether it will exercise a purchase, extension or termination option. When the lease 
liability is remeasured in this way, a corresponding adj ustment is made to the carrying 

amount of the right-of-use asset or is recorded in profit or loss if the carrying amount of 
the right-of-use asset has been reduced to zero. The Company has elected not to recognise 
right of-use assets and lease liabilities for short-term leases that have a lease term of 12 
months or less and leases oflow-value assets. The Company recognises the lease payments 
associated with these leases as an expense over the lease term on a straight-line basis. 

Sioce the company has transitioned to Ind AS, it has taken the option to recognize a right­

of-use asset as per Paragraph D9B clause (b) sub-clause (i) of Ind AS 101 First-time 
adoption of Indian Accounting Standards which allows a first-time adopte · ssee to 

measure a right-of-use asset at an amount equal to the lease liability, ~~e 
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Priority Jewels Limited (formerly known as Priority Jewels Private Limited) 
CJN: U52393MH2007PLCJ74977 

Notes to the Financial lnformatio11 
for the year ended 31st March 2026 (A fl amounts in Millions, unless otherwise stated) 

amount of any prepaid or accrued lease payments relating to that lease on the date of 

transiti011 to Ind AS. 

Particulars 

(i) Carrying value of right of use assets at c·he 
end of the reporting period (Refer Note 3) 

(ii) Analysis of lease liability 

Movement of lease liabilities 

Opening lease liability 
Addition during the period/year 
Interest Cost 
Cash outflow towards payment of lease liabili ties 
Deletion during the year on account of 
termination of lease 

Closing lease liability 

(iii) Maturity analysis o_f lease liabilities (on 
undiscounted basis) 
Less than 1 year 
Between 1-5 years 
More than 5 years 

(iv) Impact on statement of profit and loss 
Interest on lease liabilities 
Depreciation on right of use assets 

(v) Rent Expenses 

2.8.Foreign Currency Transactions 

Initial Recognition 

3JS1 March 
2026 

16.39 

9.51 
10.90 

1.02 
(3.83) 

17.60 

17.60 

17.60 

1.02 
3.27 

3.83 

31"' March 
2025 

8.76 

4.28 
7.44 
0.91 

(3.1 2) 

9.5 1 

3. 16 
8.01 

11. 17 

0.91 
2.64 

3.1 2 

On initial recognition, a foreign currency transaction is recorded by applying to the foreign 

currency amount the spot exchange rate between the functional currency and the foreign 

currency at the date of the transaction. 

Conversion 
Foreign currency monetary items are trans lated using the closing rate. Non-monetary items 

/1; \ .. ~~, ·~ 
\\ •• ,, I. ••1' I 

\' \ /·· ,, '( . ,~-_ ... ,._.,'ii 
, ·U, U •g 
,-...., ---7 ·--.....;: ... --I 



Priority Jewels Limited (formerly know11 as Priority Jewels Private Limited) 
CIN: U52393MH2007PLC174977 

Notes to the Fina11cial lnformatio11 
for the year ended 31st March 2026 (A ll amounts in Millions, unless otherwise stated) 

Exchange Differences 

Exchange differences arising on the settlement. of all monetary items, including long tenn 

foreign currency monetary items, are recognized as income or expense in profit or loss in 
the current period. 

Exchange difference arising on translation of non-monetal}' items is to be recognized in 

the same manner as gain/loss arising on fair valuation of the item. Hence, gain/loss is 

recognized in profit or loss. 

Forward Transactions 

Forward exchange contracts taken to hedge existing assets or liabilities are translated at 

the closing exchange rates and resultant exchange differences are recognised in the same 

manner as those on the underlying foreign currency asset or liabi lity. 

Aparl from forward exchange contracts taken to hedge existing assets or liabilities, the 

Company also uses derivatives to hedge its foreign currency risk exposure relating to firm 

commitments and highly probable transactions. In accordance with Indian Accounting 

Standard 109 - Financial Instruments, the Company provides for losses in respect of such 

outstanding derivative contract at the balance sheet date by marking them to market. Net 
gain, if any, is not recognised. ll1e contracts are aggregated category-wise, to determine 

the net gain/Joss . 

2.9. Financial Assets and Financial Liabilities 

Financial Assets 

Initilll recognition 

The classification of financial assets at initial recognition depends on the financi al asset's 

contractual cash flow characteristics and the Company's business model for managing 

them. All financial assets, with the exception of trade receivables, are recognized at 

transaction price on initial recognition. Transaction costs that are directly attributable to 

the acquisition of financial assets are added to the transaction price, in case the financial 

assets are measured through the Amortized Cost Method or through the Fair Value Through 

Other Comprehensive Income (FVOCI) Method. In case they are measured through Fair 
Value Through Profit and Loss (FVTPL) Method, the transaction costs are recognized 

directly as expenses in the Statement of Profit and Loss. 

Subseq11ent recognition 

The Company 's business model for managing financial assets refers to how it manages its 

financial assets in order to generate cash flows. The business model determines whether 

cash flows will result from collecting contractual cash flows, selling the financial assets, 
or both. 
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Priority Jewels Limited (formerly known as Priority Jewels Private Limited) 
CJN: U52393MH2007PLCJ 74977 

Notes to the Fi11ancial Jnformatum 
for the year ended 31st March 2026 (All amounts in Millions, unless otherwise stated) 

business model with the objective to hold financial assets in order to collect contractual 
cash flows while financial assets classified and measured at fair value through OCI are 

held within a business model with the objective of both holding to collect contractual cash 
flows and selling. 

Financial Assets at 'Amortized Cost': 

A 'financial asset' is measured at the amortised cost if both the following conditions are 
met: 

a. The asset is held within a business model whose objective is to hold assets for 

collecting contractual cash flows, and 
b. Contractual terms of the asset give rise on specified dates to cash flows that are solely 

payments of principal and interest (SPPI) on the principal amount outstanding. 

After initial measurement, such financial assets are subsequently measured at amortised 
cost using the effective interest rate {ElR) method. Amortised cost is calculated by taking 
into account any discount or premium on acquisition and fees or costs that are an integral 
part of the ElR. The ElR amortisation is included in finance income in the profit or loss. 
The losses arising from impairment are recognised in the profit or loss. 

Financial Assets at 'Fair Value Through Other Comprehensive Income (FVOCJ) ': 

A 'financial asset' is classified as at the FVOCl if both of the following criteria are met: 

a. The objective of the business model is achieved both by collecting contractual cash 
flows and selling the financial assets, and 

b. The asset's contractuaJ cash flows represent SPPI. 

For fmancial assets, at fair value through OCI, interest income, foreign exchange 
revaluation and impairment losses or reversals are recognised in the profit or loss and 
computed in the same manner as for financial assets measured at amortised cost. The 
remaining fair value changes are recognised in OCI. Upon derecognition, the cumulative 
fair value changes recognised in OCI is reclassified from the equity to profit or loss. 

Financial Assets at 'Fair Value Through Profit and Loss (FVTPL)': 

Financial assets at fair value through profit or loss are carried in the Statement of Assets 
and Liabilities at fair value with net changes in fair value recognised in the Statement of 
Profit and Loss. \ ~ ~ 
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Priority Jewels Limited (formerly known as Priority Jewels Private Limited) 
CIN: U52393MH2007PLC174977 

Notes to tlie Financial Information 
for the year ended 31st March 2026 (All amounts in Millions, unless otherwise stated) 

Financial Assets of the Company, with the exception of Sovereign Gold Bonds, are 

recognized at Amortized Cost. The investment in Sovereign Gold Bonds is recognized at 

Fair Value Through Other Comprehensive lncome. 

Derecognition 

A company de-recognizes :financial assets ,vhen rights to receive cash flows from the assets 

have expired or it transfers the rights to receive the contractual cash flows in a transaction 

in which substantially all of the risks and rewards of ownership oftbe financial asset are 

transferred or in which the Company neither transfers nor retains substantially all of the 
risks and rewards of ownership and does not retain control of the financial asset. 

If the Company enters into transactions whereby it transfers assets recognised on its 

Standalone Statement of Assets and Liabilities but retains either all or substantially all of 

the risks and rewards of the transferred assets, the transferred assets are not derecognised. 

Financial Liabilities 

Initial recognition 

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value 

i.e., transaction price at the inception. The Company's financial liabilities include trade 

and other payables, loans and borrowings. 

Subsequent recognition 

For purposes of subsequent measurement, financial liabil ities are using in two methods : 

a. Amortized Cost Method 

b. Fair Value Through Profit & Loss (FVTPL) 

Finanr.:ial Liabilities at 'Amortised Cost': 

After initial recognition, interest-bearing loans and borrowings are subsequently measured 

at amortised cost using the EIR method: Gains and losses are recognised in profit or Joss 

when the liabilities are derecognised as well as through the EIR amortisation process . The 

EIR amortisation is included as finance costs in the Statement of Profit and Loss. 

The Company measures all its financial liabilities through the Amortized Cost Method. 

Financial Liabilities at 'Fair Value Through Profit and Loss (FVTPL) ': 

profit or loss. 
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Priority Jewels Limited (formerly known as Priority Jewels Private Limited) 
CIN: U52393MH2007PLC174977 

Notes to tlte Financial lnformatio11 
for the year ended 31st March 2026 (All amounts in Millions, unless othenvise stated) 

Financial liabilities are classified as held for trading if they are incurred for the purpose of 
repui-chasing in the near term. This category also includes derivative financial instruments 
entered into by the Company that are not designated as hedging instruments in hedge 
relationships as defined by Ind AS 109. Gains or losses on liabilities held for trading are 
recognised in the profit or loss. 

Since the Company holds Derivatives for the purposes of hedging, there are no financial 
liabilities that have been measured through FVTPL. 

Derecognition 

A financial liability is derecognised when the obligation under the liability is discharged 

or cancelled or expires. 

2.10. Retirement and Other Employee Benefits 

Short-term employee benefits 
All employee benefits payable wholly within hvelve months of rendering the service are 
classified as short-term employee benefits. These benefits include short-term compensated 

absences such as paid annual leave. The undiscounted amount of short-term employee 
benefits expected to be paid in exchange for the services rendered by employees is 
recognized as an expense during the period. Benefits such as salaries and wages, etc. and 
the expected cost of the bonus / ex-gratia are recognized in the period in which the 
employee renders the related service. 
Post employment employee benefits 

Defined contribution plans: 

A defined contribution plan is a post-employment benefit plan under which an entity pays 
specified contributions to a separate entity and has no obligation to pay any further 
amounts. Defined contribution plan comprise of contributions to superannuation scheme, 
provident fund scheme and labour welfare fund. The Company's contribution paid/payable 
under these schemes are recognised as expense in the Statement of Profit and Loss in the 

period in which the employee renders the related service. 

Defined benefit plans: 

The Company's gratuity benefit scheme and compensated absences are defined benefit 
plans. The Company's net obligation in respect of the gratuity benefit scheme and leave 
encashment is calculated by estimating the amount of future benefit that employees have 
earned in return for their services till date; that benefit is discounted to determine its present 
value. Any unrecognised past servi.ce costs and the fair value of any 
deducted. 

The present value of the obligation under such defined benefit plans is determined 

on actuarial valuation at each balance sheet date by an independent actuary usin 
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Priority Jewels Limited (formerly known as Priority Jewels Private Limited) 
CIN: U52393MH2007PLCJ74977 

Notes to the Financial Information 
for the year ended 31st March 2026 (All amounts in Millions, unless otherwise stated) 

Projected Unit Credit Method, which recogni ses each period of service as giving rise to 
additional unit of employee benefit entitlement and measures each unit separately to build 
up the final obligation. 

The Company recognises all actuarial gains and losses arising from defined benefit plans 
as Other Comprehensive Income. All other expenses related to defined benefit plans are 
recognised in employee benefits expense in the Statement of Profit and Loss. The 

obligation is measured at the present value of the estimated future cash flows. The 
discounting rate used for determining the present value of the obligation under the defined 
benefit plans are based on the market yields on Government Securities as at the Balance 
Sheet date. When the benefits of a plan are improved, the portion of the increased benefit 
related to past service by employees is recognised in Statement of Profit and Loss on a 

straight-line basis over the average period until the benefits become vested. The Company 
recognises gains and losses on the curtailment of a defined benefit plan when the 

curtailment or settlement occurs. 

The obligation is measured at the present value of the estimated future cash flows. The 
discount rates used for determining the present value of the obligation under defined 
benefit plans, are based on the market yields on Government securities as at the reporting 
date. Actuarial gains and losses are recognised in Other Comprehensive Income. 

Compensated absences: 

The employees can carry forward a portion of the unutilised accrued compensated 
absences and utilise in the future service periods. Since the compensated absences are not 
expected to occur within twelve months after the end of the period in which the employee 
renders the related services, a liability is recognised at the present value of the defined 
benefit obligation at the Balance Sheet date. The discount rates used for determining the 
present value of the obligation under defined benefit plan are based on the market yields 
on Government securities as at the Balance Sheet date. Company's liabilities towards 

compensated absences to employees are determined on the basis of valuations, as at 
balance sheet date, carried out by an independent actuary using Projected Unit Credit 

Method. Actuarial gains and losses comprise experience adjustments and the effects of 
changes in actuarial assumptions and are recognised immediately in the Statement of Profit 
and Loss. 

2. I 1. Taxati<m 

(
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Notes to the Financial Information 
for the year ended 31st March 2026 (All amounts in Millions, unless otherwise stated) 

expense related to items recognised directly in Other Comprehensive Income is also 
recognised in those Other Comprehensive Income. 

Current tax 
Current tax is measured at the amount expected to be paid to (recovered from) the taxation 
authorities. The tax rates and ta'< laws used to compute the amount are those that are 
enacted or substantively enacted, at the reporting date in the countries where the Company 
operates and generates taxable income. 

Deferred tax 

Deferred ta'< is provided using the balance sheet approach on temporary differences at the 
reporting date between tax bases of assets and liabilities and their canying amounts for the 
financial reporting purposes at the reporting date. 

Deferred tax is recognised in respect of timing differences between taxable income and 
accounting income i.e. differences that originate in one period and are capable of reversal 
in one or more subsequent periods. The deferred tax charge or credit and the corresponding 
deferred tax liabilities or assets are recognised using the tax rates and tax laws that have 
been enacted or substantively enacted by the balance sheet date. Deferred tax assets are 
recognised only to the extent there is reasonable certainty that th.e assets can be realised in 
future; however, where there is unabsorbed depreciation or carried forward loss under 

taxation laws, deferred tax assets are recognised only if there is a virtual certainty 
supported by convincing evidence that sufficient future taxable income will be available 
against which such deferred tax assets can be realised . Deferred tax assets are reviewed as 
at each balance sheet date and written down or written-up to reflect the amount that is 
reasonably/vi rtually certain (as the case may be) to be realised. 

Deferred tax liabilities are recognized for all taxable temporary differences, except: 

(a) When the deferred tax liability arises from the initial recognition of goodwill or an 
asset or liability in a transaction that is not a business combination and, at the time of 
the transaction, affects neither the accounting profit nor taxable profit or loss and does 
not give rise to equal taxable and deductible temporary differences. 

(b) In respect of taxable temporary differences associated with investments in subsidiaries, 

associates and interests in joint ventures, when the timing of the reversal of the 
temporary differences can be controlled, and it is probable that the temporary 
differences wiJl not reverse in the foreseeable future. 

Deferred tax assets are recognised for all deductible temporary differences, the c, 
forward of unused tax credits and any unused tax losses. Deferred tax assets are recogni 

to the extent that it is probable that taxable profit will be available against which 
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Notes to the Financial Information 
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deductible temporary differences, and the carry forward of unused tax credits and unused 
tax losses can be utilised, except: 

(a) When the deferred tax asset relating to the deductible temporary difference arises from 

the initial recognition of an asset or liability in a transaction that is not a business 
combination and, at the time of the transaction, affects neither the accounting profit 
nor taxable profit or loss and does not give rise to equal taxable and deductible 
temporary differences. 

(b) In respect of deductible temporary differences associated with investments in 
subsidiaries, associates and interests in joint ventures, deferred tax assets are 
recognised only to the extent that it is probable that the temporary differences will 
reverse in the foreseeable future and taxable profit will be available against which the 
temporary differences can be util ised. 

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced 
to the extent that it is no longer probable that sufficient taxable profit will be available to 
allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets 
are re-assessed at'each reporting date and are recognised to the extent that it has become 
probable that future taxable profits will allow the deferred tax asset to be recovered. 

The Company offsets deferred tax assets and deferred tax liabilities if and only if it has a 
legally enforceable right to set off current tax assets and current tax liabilities and the 
deferred tax assets and deferred tax liabilities relate to income taxes levied by the same 

taxation authority. 

2.12. Earnings per share (EPS) 

Basic earnings per share are calculated by dividing the net profit or loss for the period 
attributable to equity shareholders by the weighted average number of equity shares 
outstanding during the period. 

Diluted earnings per share are calculated after adjusting effects of potential equity shares 
(PES). PES are those shares which will convert into equity shares at a later stage. Profit/ 
loss is adjusted by the expenses incurred on such PES. Adjusted profit/Joss is divided by 
the weighted average number of ordinary plus potential equity shares. 

2.13. Provision and contingent liabilities 

event and it is probable that an outflow ofresources wilJ be required to settle the o 
in respect of which a reliable estimate can be made. Provisions are not discount 
present values and are determined based on Management estimate required to 
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Notes to the Financial Information 
for the year ended 31st March 2026 (All amounts in Millions, unless otherwise stated) 

obligation at the end of the· reporting period. These are reviewed at the end of each 

reporting period and adjusted to reflect the current Management estimates. 

Contingent liabilities are disclosed in respect of possible obligations that have arisen from 

past events and the existence of which will be confirmed only by the occurrence or non­

occurrence of future events not wholly within the control of the Company. When there is 

an obligation in respect of which the likelihood of outflow of resources is remote, no 
provision or disclosure is made. The Company does not recognize a contingent liability 

but discloses its existence in financial statements. 

In accordance with Ind AS 109, The company uses 'Expected Credit Loss' (ECL) model, 

for evaluating impairment of Financial Assets olher than those measured at fair value 

Through Profit and loss (FVTPL) . 

Expected Credit losses are measured through a loss allowance at an amount equal to: 

(a) The 12-month expected credit losses (expected credit losses that result from those 

default events on the financial instruments that are possible within 12 months after the 
· reporting date); or 

(b) Full lifetime expected credit losses (expected credit losses that result from all possible 

default events over the life of the financial instruments). 

o For Trade receivables the company applies 'simplified approach' which requires 
expected lifetime losses to be recognized from initial recognition of the 

receivables. 

o The company uses historical default rates to determine impairment loss on the 

portfolio of trade receivables. At every reporting date these historical default rates 

are reviewed and changes in the forward-looking estimates are analyzed. 

o For other assets, the company uses 12-month ECL to provide for impairment loss 

where there is no significant increase in credit risk. If there is a significant 

increase in credit risk full lifetime ECL is used. 

ln determining the allowances for doubtful trade receivables, the management has used a 
practical approach by computing the ECL for trade receivables amounting to ~ 0.0019 
million for the period ended 31st March 2026 & ~ 0.0015 million for the period ended 31st 

March 2025 i.e., 0.1 % of the Trade Receivables considered doubtful. Considering the fact 
that the amount of Trade Receivables considered doubtful for the period ended 31st March 

2026 and the year ended 31st March 2025. 
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:'\otcs to the Finorncial Inform acion (Continued) 
as al J I.H .\/at'c/1, 2026 
(Alt ummmts l,1 m,'l/io,u, 1111/es., mhern'i.tt• .rtated) 

J Property, plant and equipment 

D~..scription or assetS 
Ll"3.schold land Huilllings • 

facrorv 
As at l !it A ri l 2015 99.80 62.48 

<iros ,; carrying Additions 
value Deletion 

A::. at 3 1st Match 2026 99.80 62.4~ 

Depreciat ion 
As at I st A ril 2025 23.50 44_08 

For the year 1.74 l.75 and 
Delet ion 

arno rt isation 
As .it .31 st M.un.::h 2016 25.24 45.83 

Closing nel 
As at 3 1 s1 March 2026 74.56 16.66 

carrying v;i luc Asar 31 sr ~fard1 2025 76.30 18.<0 

8 ) [nl.111;:iblc a.sscls 

Dcscripnon of assc1s I Comput..:r 

I 
Tor.I (8) 

software 

As :Jt 1 SI April 2025 18.60 IK.60 
Gross carrying I Addi1ions 1.41 !Al 

va lu..: I Dckrion 
As at 31st March 2026 20.00 20.00 

Dcprccuuion 
As at Isl April 2025 17. 19 17.19 

For thl'." ye:?r I.OJ I.OJ 
:ind 

Dclcrion 
mnl.)nisatfon 

As at 31st March 2026 IR.22 18.22 

Closing n~t As :at 31 !ii Man..~h 2026 178 1.78 

carrying value As at J Is l March 2025 1.40 1.40 

I 
Leasehold 

rcmisc~ 

9.M 

9.64 
9.64 

I 9 .f,4 

I 

Sccpz - SEZ 
(2022-27) 

5.98 

5.98 

3.19 
1.20 

4.49 

1.50 

2.69 

A) Tuneib le nsst'ts 
Plamunc.J rumiru r.:.am..l Air Office 

Office prem i~l!S 
Ekctrical I Vehicle!-

Vehicles 
Compulcrs machinery fL\.turcs C(lm.Jitioncrs cquip1m:111s ir,s1all:.1icms (PGPL) 

Tn<• I (A) 

104.44 16.64 l~.15 9.25 7.00 4.95 9.51 1.95 11.00 J48.!U 
13.35 0.0J 0.97 1.78 O.oJ 7.05 1.4~ 2M8 
J .50 0.47 2.56 6.52 

114.29 16.67 IJ.11 10.56 7.00 4.99 14.01 l.9) 12.49 366.98 
71.19 15.13 9.40 8.56 5.41 4 .64 5.10 i .42 10.46 208.52 
6.33 0.27 0.5.5 0.43 0.15 0.09 l.~7 0.,4 0.64 13.9~ 

1.67 1.67 
77.52 15.40 9 .95 ~.99 5.56 4.73 5.JO lj(, 11.10 220.80 
36.77 1.27 3.17 L57 1.44 0.26 8.71 0.39 1.39 146.18 

33.26 1.5 1 2.75 0.69 1.59 O.JI 4.41 0.53 0.54 140.30 

C) RI ,ht-nr-usc Asset 

Dharn.t 
D iamor:d Andhcri (2025- I Andhtri (2026-

Boun;c {1024- J O) 3 1) 
To<al (C) 

C::ipit::al \\'ork in I Total 
l'rogms(D) (A)+(B)+(C) 

29) 

10.43 16.41 20.so I 383.83 
3.25 7.65 10.90 0.20 I 36.99 

2.99 2.99 9.52 
7.44 3.25 7.65 24.32 20.10 I 411.Jo 
4.36 7.65 2J3-'6 
1.49 0 .27 0.32 3.27 18.25 
2.99 l.99 H6 
2.85 T 0.27 I 0.32 7.93 246.94 
4.59 l 2.98 l 7.33 16.39 20.70 l64.36 

6.07 8.76 zo.;o 150-47 
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~otcs to the Financia l Information (Continued) 
cH c1J Jl.'il Mllrclr, 1015 
(All umm1111,· i11 milliom, unh-s..1 mhcrwiu .~luted) 

3 Pl"opcrty, p1:rnt and rqu ipmt> nt 

O~scription of assc,~ 
Leasehold [:ind 

Bui!dir:gs -
facto r 

As at I April 2024 99.80 I 62.48 
Gross carrying Additio11 s 

value Deletion 

As aL 3 l :Viar 2025 99.SO 62.48 

Dcpn.x:iulion 
As olt l A ril 2014 21.76 42. 15 

For the year 1.74 1.93 
und 

Deletion 
:imonis:1.1iou 

As at JI Mar 2025 23.50 44.08 

Clo:iing m:t 
. .\sat 31 Mar 2025 76.30 18.40 

carrying value As ot 31 Mar 2024 78.04 20.34 

Il ) Inun~ible assets 

l)~scription of assets I Computer 
software 

Total(B) 

As., I Aori l 2024 17.40 17.40 
Gross carrying I Additions 1.20 l.lO 

\IJJ UL' I Ddc:ion 
;\ s at 31 Mar 202 :S tS.60 18.60 

Di.:pn::dation I As 3.t I Apri l 202:4 16.63 16.63 
For thc:- year 0.71 0.71 

•~d . I Dd~tion 0.15 0. 15 
amort1~111on 

As at 31 ~lar 2025 17. 19 17.19 
As 31 31 Mar 2025 1.40 1.40 

Closing. r.~1 I 
c:urying value As at 31 Mar 202~ 0.77 0.77 

Ll·:ts~ho ld 

premise.; 

9.64 

9.64 
9.64 

9.64 

Sccpz - SEZ 
(2022-27) 

5.98 

s.n 
2.09 

1.20 

3.29· 
2.69 

3.89 

r l.mtaltd 
m:ichin.crv 

99.09 

6.~7 

1.52 
104.44 

65.Sfl 
6.5} 

1.15 

71.19 
)3.26 

33.29 

Fumiturt> and 
fixttm .. --s 

16.f>.4 J 

1(,.6-J 

14.78 

0.36 

15. 13 

1.5 1 

1.87 

(;J Right-or-uie A~sct 

Bh.Jmt 

Bharat Diamond I Diamom.l 
Ilou rse (202 1-- Bourse (2024~29) 

24) 

2.99 

7.44 

2.99 7.44 

2.91 

0.08 1.36 

2.99 1.36 
(0.00) 6.07 

0.08 

A) Tn11j!ih lc us:tts 

Air Ollic:c 
Onir.:e prcmisi,:s I Elcc1rical 

Vehicles I 
Vchick~ 

I cundiLio c1crs equipments insrnll;,tions (PGPL) 
C01111mtcrs Toto! (A) 

l l.~5 9.08 7.00 4 .91 10.50 I 1.95 10 .64 J~3.S8 
0.30 0.17 O.D4 1.49 0.37 9.2:\ 

2.47 J.99 
12.15 9.25 7.00 4.95 9.52 1.95 I I.OU )48.82 
8.83 8.07 5.24 4.56 5.89 1.24 9.99 197.95 
0.51 0.4~ 0. 17 0 .(19 1.57 0 .1 8 0.69 14.31 

0.01 2.36 0.22 J.74 
9.<0 8.56 5.41 4.64 5. 10 IA2 10.46 208.52 
2.75 0.61J 1.59 0 .3 1 4.42 I 0 .53 0 .54 140.JO 

3.01 1.00 I 1.75 0.36 4 .61 I 0 .7 1 0.65 145.6) 

I C :ipiral Work I Tot:il 

Toial(Cl i11 Pro~rc:ss(D) (A)+(B) +( C ) 

8.98 )69.95 

7.44 20.50 17 .86 
J.99 

16.4 1 20.50 383.83 
5.00 219.59 
2.64 17.66 

3 .89 
7.65 23).36 

8 .76 20.50 150.47 

3.97 15U.37 

\ -c:::::: 



Priority Jewels Limited (formerly known as Priority Jewels Private Limited) 

CIN: U52393MH2007PLCJ74977 

Notes to the Finaocilll Information (Contin ued) 
for the year ended Jlsl Mord, ::0:6 & year md, d 3JSI March 202S 

(.4. /1 amow11., in millions, ,mks.) ofhl.'nriJ·t" ~Ju(cd) 

4 Non-current inni.!rmtnts 

Non T rade Investments 
S2000 Shares@ JO wch of R.v.520000 in Venice D ia Jl!Weis p>I lid 

·52000 Shares@ JO each of R.<.520000 inAcura Jewels pvl ltd 

13751) Shores@ 10 each of Ju.237500 in Br;/1,x pvl lid 

5 Other financial sassds 

• Depoi.i ts with maturity of more than 12 momhs (refer note 9) 
Sccuretl, (OTUidered good 

Security deposits•• 

31st Marcil 2026 Jht March 2025 

0.52 

0.52 

0.24 
1.28 -

31st March 2026 31st :\torch 202S 

l.9S 17.63 

5.01 3.72 

7.02 3].35 
• Bcm/t. tlq,osi/J' indm/t-.y currying amorml of ( 1.98 millions (J J A1f.Jrth 2015: ( 27.63 mi/lio,u) belngfixed depuJ·it held against ban /t. guaranJeu 1.u1,~d by the bank on behalf o/tht! Company . 

.. Se,:uriry Deposirs of 1he Compa1~t1 nre recognized ut A.murtized Cn.,t_ 

6 Dcferrf'd hu u.ssets (Net) 31•1 March 2026 3 ht March 2025 

Deferred Jax a.\.fet.t 

• Provision for gr.i~ully 5.48 4.93 
• Provision for compensated absences 0.33 0.46 
• Provision for doubtful debts and other ctcti\·ablcs 0.49 0.36 
• Pro\'l sion for bonus l.09 1.09 
- Difference between book dcprc<;intion and depreciation under the Income Tax Act, 196 J (2.60) (3. 10) 
• Employee Stcx:k Option Pinn 0.77 -

5.S7 3.74 

In,·~nlories 
3 ht Ma.rd, 2026 31,t March 2025 7 

(w1hu!.d ol lower of cos/ ,md nr.•t reali.rahle. value) 

Raw matcrinl 707.42 758.10 
Work-in-progress 234.52 104.0S 
Finished goods 249 73 2 15.19 

1,191.67 I 077.34 

8 
Trude r~ceJ\.·ablC!ll 

(V1mtcured, con.ride red gvod ,mle~s s/aled ollit·n~·i.te) 31st Marth 2026 31st Mar.ch 2025 

K.i!ccivable out.stand.ins for a period exceeding six months from the day they became dU¢ for J)'d.)'IDent· 

- Co,uidered good 5.85 10.43 
- Consulcred doub,ji,/ l.93 1.45 

Expected Credit Loss /0.0019) (0.0015' 
7.77 IJ.H8 

Other rcccivabJe.s: 

- Con.ticlaed good I .J I l.82 1,455.48 

l 319.6U I 467.36 

..,.. --------.-
' .. 

~ 1'\1 
t .. ' • 

' / 



Putirulan 

(i} Uadi1put.cd Tr.itlc n:<:dv&.blcs -coosidcn:d go<ld 
lli) UDClispuled T rad~ ~inblcs-wbieb bi3vc .t:igniftnnt iscn::a.,e inc: 
(iii) Undi$pnJcil Tr.;de f<!ctrvablC'1 <ftdll ir.1J),Urcd 
{1v) Dlspuled Trade rcc:it:ivnbks ..c:o~d golld 
(v) Displl.kd Tr.Ide rt..:c:iv~bkt -whick.lavc signiftc.Anl incrcbC in cn:t 
r,>i) Dispulcd. Tnuk rccen~bl.is <Rd.ii lmpaiJl:d 
(,ii)E. ........ ...ied Cmh1 Lo.n 

Tot.al 

YH r' l:a(kd lJ,OJ . ..?01..!i 

Pa11iNlan 

(0 Und.iiputcJ Tr.irlc rcc~iv&llcs ..c:o?Wdcrcd good 
{ii) Undiiputcd T1adt- Jl"t:cl''3blu ~wbk.:ll ha'\-c si1nlficam iDcrcasc 

incredkrisk 

(i.il) Undisputed T11Kic· m.·c1v.cbk, --trodil Unp.u~ 

(iv) DiJ'pvrcd 'Trank n:..:C'l\"abtu ~oruithd good 

(v) Oi,pul<'d Tr.tdc- r"CCC'l\'al.lks -.hictl h.1-\,: siguiJka.r.t increnc i.n 
crcditriu. 

(vi) Di¥putcd Tnrk rcuil•Jblcs -<ttdit in,p.lired 
I t ,,.ii)u~ctcd Cmti1 l..o.u 

t Cull and c~ cq'ulnkaU 

Cull; ud c.uli irquinJcnl• 
Ctuh O lli J.11.11,I 

BaflDCff • ilh b1.11k.!i 
•Onn1r,1:,,l & aJ1JhtS 

Lnf tban , mo11W 

1,311.12 

l .lll.ll 

1,4SS...1 8 

1.455.'41 

4 On ,lr~iunuaur,Js (',.·,th l'Y1gim.1I m11ru,Jty o/3 1"Mlliror f•u) 

Jlak B112llCH 1,'th,rr lllJIJI U f b ::and C;11.1h «1uh·alUtt ilbew 
• JJD.FC.: .\ fu,gin ag.iinsr C'µi{J L11GJ1 
- A.xi.I' M ruj!UI DflOil'!rt Gnfd IAOJI 

- /C/0 Ma,xm ru:ahu1 G"Jd l.aan 
. re.~ Mag'11 ~got,,,, Gold J.,uv1 

- H~ld o:r m.vg m m,•iiey def"Ult ('wid1 •f;o/'uri:y t;>f more !Nm J P11Ut11A r b ut lt::t.r tha.1 12 m1,,i/h1J • 
4 Do,sk d.-pos,r-s ~illi m,Jf'llriry of m f1r< rllu.1 J ,no1tlhs but 

2.07 

4 .46 

4.0 

• s~1: tkp01ils tr,cJ"'rks " fUT)'i" g umourit of l JJ.JJ '"miMS (JJ .'.!1JTT;h :102J .· l JJ. J6 MflliM11) he;r:_r.?f,x~dtktHJsUs 
hdd 1U 111nr,:1oi mr.mcy. Ut:Hl'ity!gumo,a/t:ungo/,il l b!Ulk gwaranltt f$&'11~d lo tlK ba,i,t OIi brJia(l<,f/J,c Cunl.f'W'JI· 

DdUb ur b:rrnk hlllant.Q° ckpo,it, 
Ba11k 1l~po.fit.1 ..,.;,n o.~Jgi,mJ ,,,alllrlt)• uf .i m<i" I~ or lu;, lncl11dt:d 11Nl1•r 'Ca..rh tmd '4111 r,;-ulval tntr' 
Buri! dep<'n l.r d'.I .. • lo l'flalllU .,,.;(}iiti I} ,..o,,ff,s o/fhe ntpo,lirrt ilu!~ /,rc.J11c/,1J suukr 'Othu baJII. balanca ' 
Mcrgln .H o11<'y drt~ lu mallU~ wilhi11 J J mcmlu C'f UH , ~po,tiNg di.It, fndwhd 'flrwiu 'Olhtr bank bal,inc.U 

Bank drpori/3 J11t ro Mtltwe afly J 2 mrJr,IJ..s of /It& rrpurling i/JJ!t: i11cl11rit-J 11tttlcr 'Otlw "on~r,t.nt 14S$,U (refer 

2.<l 
0 .4! 

(0.0004') 

211 

2.11 

lhl M.ucb 202& 

1.11 

4.91 
•UO 

JO JIJ 

0.76 

O.C>< 

0.61. 
Jl. l!i 
451 

}9. 12 

.t9JI 

4./0 
,OJ 

JJ./J 
J.98 

-43.7.5 

0.91 

O,lJ? 

2.U 

(0.001') 

11,1 Marcb 1015 

0.36 

0.60 
'.!.0.91 

22.)1! 

U7.42 
O.H 

74,4] 

15.36 
1.)7 

249.00 

10.91 
U 1 

JJ.J6 

1 7.61 
65.17 

\ 

, ... 

-

0.<14 
1.45 

(0.1)0)4) 

·-~ 

UJ 

T,>tal 

1)17.67 
1.9'.l 

(O.OOJ?J 

1)1.J.6' 

To'--1 

l,46S,!J1 

u, 

.-----



10 Current Tax Assets (Net) 31st March 2026 31st March 2025 

Advance lax and lax deducted at source Net of Provision for 6.41 6.43 

6.41 6.43 

11 Other current assets 31st March 2026 31st March 2025 

Interest accrued on bank c;leposits 0.64 0.27 

0.64 0.27 

Advance to suppliers 0.02 . 
Advances for exhibitions {O.D4) l.71 
Advances to Employees ancl others 4.92 5.09 
Prepaid expenses 5.04 5.64 
Balance with government and local authorities 64.03 39.85 
(Unsecured. considered doubtjiil) 
Forward Contract Premium Receivable 2.54 2.32 
Other Receivables 0.10 0.02 
Share issue expenses 21.85 7.93 

98.45 62.56 

99.09 62.83 

12 Share capital 3ht March 2026 31st March 2025 

Authorised 
. 2,00,00,000 (31 March 2025 : 2,00,00,000) equity shares of~ IO each 200.00 200.00 
30,00,000 (31 March 2025: 30,00,000) prefrrence shares on 10 each 30.00 30.00 

230.00 230.00 
Issued, subscribed and fully paid- up 

1,34,25,000 (3 l March 2025 : 1,26,00,000) equity shares of~ l O each, fully paid-up 134.25 126.00 

134.25 126.00 

Increase in Authorised Share Ca ital:-

The Company's Authorized Share Capital was increased in FY 2024-25, pursuant to an amendment in Clause V(a) of the Memorandum of Association. 
which was approved by ll1e shareholders at the Extraordinary General Meeting held on 19th February 2025.The authorized share capital was increased 
from {215 millions (Rupees T wo Hundred and Fifteen millions only) comprising 1,85,00,000 equity shares on 10 each and 30,00,000 preference shares 
of~ 10 each, to ~230 mi!Jions (Rupees Two Ilundred and Thirty millions only) comprising 2,00,00,000 equity shares of~ IO each and 30,00,000 
preterem;e shares of~ IO each. 

Is~ue of Bonus shares :-

On February 01, 2025 shareholders' in its EGM bad approved the issuance of bonus shares, in proportion of3 Equity Share (having a face value of 
Rs. JO/- each) for ever)' I Equity Shares held by an equity shareholder of the Company, and subsequently the Board of Director of the Company in its 
meeting beld on February 01, 2025 a llotted 94,50,000 Equity Share (having a face value of Rs. 10/- each) i11 accordance with Section 63 of the 
Act.Pursuant to the bonus issuance, the issued, subscribed and paid-up equity share capital of the Company increased from Rs. 31 .5 millions (Rupees 
Thirty-one million five hw1dred thousand) divided into 31,50,000 Equity Shares of face value of Rs. I 0/- (Rupees Two) each to Rs. 126 millions 
(Rupees One Hundred and Twenty Six million) divided into 1,26,00.000 Equity Shares of face value of Rs. 10/- (Rupees Ten) each. 

Increase in Issued subscribed and full 
The Company, in consultation with the BRLM, has undertaken a pre-Issue placement of 8,25,000 Equity Shares a( an issuernrtc(:-OI 
Share (including a premium on 180.00 per Equity Share) aggregating to an amount oH 156.75 mill ion, by way of a priv 
with Section 42 of the Companies Act, 20 13 and Rule 14 of the Companies (Prospectus and Allotment of Securities) Rule 
Prc-lPO Placement has been undertaken pursuant to the approval of the Board and Shareholders, each dated January 28, 2 
through the Pre-IPO Placement have been allotted pursuant to Board resolution dated February 14, 2026 . 

;(·:· 
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Note.1: 

.. R« o.ndli•tion of Che numbl!r of shares ouuuanding at ch~ begin.utng a.ad at tbe end of the r rporting yHr: 

31st March 2026 Jl>t MHch 2025 
Equity sbara No. of ab area A moant Nn. of shar~ Amount 

A I 1.hc conuncncement of the year 1,26,00,000 126.00 31,50.(,00 3150 
Add:Bonus issue dw-ing the year - - 94,50,000 94.50 
Add· Share, issued during the year 8.2.5,000 8.25 
0uh13fldlne: at th c-mf of the vear 134.15,000 13~.25 1,26 00,000 12 6.00 

b. Rights, prefereni.·t1 i:tmJ restrictions :llbchcd to equity 1hnu: 

c. 

The Company has tl 5mgle <:lass of equity sh:ucs Accordingly, all equity shares rank tqually with regard 10 dividends and share in the Company's rcsidunl assets . The 
equity shares are enl1tlcd lO receive dividend as declared from time to time. The voting rights of an equity sh:vcholdcr on a pol] (nm on show of hands) are in proportion to 
tls s.hare of the paid-up cap1w.l of the company. Voting rights c1.,ru1ot be exercised in respect of !hares on which uny call or othet swns presently payable have not been 
paid Failure to pay any am\lunt called up on shares may lead to forfeiture of the shan:s. On winding up of the company, the holder!! of equity shares will be entitled to 
rccctvc the residual assets tJf the Company, rcmauilllg aftc.r dislfibution of all prcfcn:ntial amounts in proport:Jon to the number of equity shares held. 

Eq1.1lty sllarn in th~ Company held hy ~och sh,ir cholder hutdiiJl( mure than So/11 ~hares. 

31st Morch 2026 Jlsl lllarcb 2025 
F...qulty &hart's of R,, JO each fuJly p1&id up heM by: No. of Shues •;.. No. of Shara 'I. 

Mrs Mai.Usha Sang.:mi 20,00,000 14 90'/, 20.00.000 15 .87% 
Mr Shailc,h Sang:m, 46,00,040 34.261', ·16,00.040 36 5 1% 
Ms i\diti S:u,gnni 20,00,000 14 90'1, 20,00,000 15.87% 
Ms Aashn., Sangani P:u-il<h 20,00,000 14.90'/, 20.00,000 15.87% 
Mis Prioritv Retail Vcnturrc~ Privat~ L1mited 19 36.920 14.43~. l 9,36 920 15.37% 

Promoter', Group Shi:areholdine: 
Sb111re1 held by pr(lmOtt r.s' ErOUIJ 1t O:e end of the vear 31s t 1\-1-r ch 2026. 
Promoter Group Nam~ No. of Shu cs 

% of rot al share, % Change du.ring the ye.a r 

MT Shailcsh S:mgani 46,00,040 34.26 (006) 
Mrs Manisha Sangam 20,00,000 14.90 (006) 
Ms Aditi Sangnni 20,00,UOO 14.90 (0.06) 
Ms Aashna Sangani Parild1 20,00,000 14.90 (1.1.06) 
Mr.Tu.shar Mehta 63,000 047 (006) 
Ms.1,ha Mehta 40 0 .00 (0.06) 
Prioritv Retail Ventutcs Pnv11te !.united 19,36.920 14.43 (0.06) 
Total J.76 00 000 . 93.&5 

Sh area held by prQmotcr,' group at the end of the yur 3J.11t March 202S 

P romoter Group N2une N o. of ShP.re3 
n1. o f lo t~I !hurc, •/. Change d llJing the yc.t1 r 

Mi· Shailcsh S""l!ani 46,00,040 Jli5) 241 
M1·s Manisha Sangani 20,00,000 15 .87 1.50 
Ms Aditi Sangani 20,00,000 15.87 3.0<) 
Ms Aashn.n Sangn:n~ Parikh 20,00,000 15 87 3.00 
Mr. Tushar Mehl.I 63,000 0.50 1.00 
Ms.lsha Mehta 40 000 I .OU 
Priority Retail Ventures Pnva1e Limited 19 36,920 15 17 2.87 
T utu! 1.26 00 000 100 

Sr.atcau.~11t of Chan~cs in Eouitv Shares 

(1) Rq,ortiag P•riod rndcd 31.03.2026 Balance at lh.c B alance at \.he 
beg.innjng of the C'Jiangcs in Equity Shares beginning of the Chang~s in equity shnres 
current reporting d ue to prior period error 

' 
curreul rcportmg dw·ing the CtUTent year 

period period 
1,26,00,000 Nil 1,26,00,000 8,25,000 

(2) Reporting Period ended 3 1.03.2025 Balance at the Restated balance at 
beginning of the Ch3ng•• in Equity Share, the b.:ginning of the Changes in equity sh3I<.li 

CWTCJlt reporting due to prior period error cWTcn t reporting during tht- current year 
period period 

31 50,000 Nil Nil 94,50,000 

)'f:.\/'JEL.s 

0 I a: :'.i) 
. o rn . -a. C) • / ~ -·, ()'*MUM~~ ( ,, . ,. , '\. --.I ,. 

Bala1~cc at the end of 
tl1c current n:porting 

period 

1.)4 25,000 

Bahmcc at the end of 
the current reporting 

period 

l 2600 000 

\ --



13 Other Equity 

For the yea r ending 31st March 2026 

Rcscn ·cs and Surplus 

Particulars Capital Re.demption Employee Stock Option 
Reserve 

Ret,l inctl F:..-1 .-n ings Secu rities Premium 
Plan 

Oalance al the beginning of reportine period 124.75 805,14 - -
Utilized for issue of Bonus Shares - - - -
Balance at the beginning of the reporting period 124.75 805.14 - -
Total comprehensive income for the year - 180,09 - -
Premium charged on fresh issue of cq~itv shares - - 148.50 3.05 

Transfer from retained earnings - - - -
Balance at the end of the reporting period 124.75 '>85.22 1~8.50 3.05 

For the Jear ending 31 March 2025 

Resen·es 11111.I Surplus 
Other items of Other 

Particulars Capital Redemption Comprehensive TOTAL 
Re.~erve 

Retained Earnings Income 

Balance at the beginning of reporting period 2 19.25 700.01 (2.94) 916.32 

Utilized for issue of Bonus Shares 94.50 - - 94.50 

Restated balance at the beg inning of lhe reporting period 
124.75 700.01 (2.94) 821.82 

Total comprehensive income for the year 105.12 (4.08) )01,04 

Dividends - - - -
Transfer from retained earnings - - - -
Balance at the end of the rcportin~ period 124.75 805.14 (7.03) 922.86 

Issue of Bonus shares :-

On February O I , 2025 shareholders' in its EGM had approved the issuance of bonus shares, in proportion of 3 Equity Share (having a face value of Rs.10/- each) for every l 
Equity Shares held by an equity shareholder of the Company, and subsequently the Board of Director of the Company in its meeting held on February 01, 2025 allotted 
94,50,000 Equity Share (having a face value of Rs. I 0/- each) in accordance with Section 63 of the Act. 
Pursuant to the bonus issuance, the issued, subscribed and paid-up equity share capital of the Company increased from t3 I .5 millions (Rupees Thirty-one million five 
hundred thousand only) divided into J 1,50,000 Equity Shares of face value of Rs. I 0/- (Rupees Two) each to i 126 millions/- (Rupees One Hundred and Twenty Six millions 
only) divided into 126 millions Equity Shares of face value of Rs. 10/- (Rupees Ten) each. 

ESOP 2025 was approved pursuant to a Board resolution dated April 22, 2025 and a Shareholders resolution dated April 22, 2025 in accordance with the Companies Act, 
'.W 13 read with rules made thereunder and the Securities and Exchange Board of lndia (Share Based Employee Renetits and Sweat Equity) Regulations, 2021 . Pursuant Lo the 
terms of ESOP 2025. the maximum number of Equity Shares that may be issued pursuant to exercise of all options granted to eligible employees under ESOP 2025 may not 
exceed 1% of the total issued capital (excluding outstanding warrants and conversions) of our Company, in any one year and in aggregate, with each option being exercisable 
10 receive one Fquity Share. Under ESOP 2025, an aggregate of 2,23,000 options have been granted. Further, no options have been vested or exercised as on the date of this 
Red Herring Prospectus The a llottees under ESOP 2025 arc employees only and all grant of options under the disclosed schemes are in compliance with the Companies Act, 
201 3 

Olher items of Other 
TOTAT. 

Comprehensive 
Income 

(7.03) 922.86 

- -
(7.03) 922.86 

/006) 180.03 

- 151.55 

- -
(7.09) 1,254.44 



141 Borrowings· non currcnl 

Secured Non current uortion 
3htMarch 2026 3bt March 202S 

Emergency Credit Line Guarantee Scheme (ECLGS T/L) 
Credit Guarantee Scheme for Exporter (CGSE) 
Car Loan 

Amounts disclosed under "Borrowings - Current", refer note J 7 
Deta;/.t of/oan and security are mentwJa~d below: 
Erner en Credit Linc Guarantee Scheme (ECLGS : 
Bank Name Amount 
HDFC Bank U04 

. 

107.00 
3. 12 

110.12 

Int Rate 
9.25% linked ,..;rl, EBlR 

3 09 
-

3.09 

Nole: liCLGS Tenor JS 5 r,,ars from 1he date of first dishur.,cmcnt. Momtorimn period i, I year and repaymcnl of 
the principal shall be m 48 m.<1alme"t.r after rnmplelion ~fnwra/orium period. 

Credit Guarantee S chone for Exnorter fCGSE): 

Bank Name Amount Int lute 
Ax,sBank V7.00 Repo rare Plu., 2.25%p.a. 
Yes Bt,nk (32.00 Repo nlle l'lu.s 1.25% p.a. 

HDFC Bank (58.00 Rcpo rate Plus 2.00% p .a. 

Note: CGSE Tenor,., 4 Year., from rhe date of first disb11rscmen1. Moratori11m period is I year ond repayment of 1he 
prin<'ipal shall be in 36 m.,talme,,/,f l!/ier cumplelion of mura1ori11m period 

ECLGS I CGSEJacillties are secured agaillst: 
1) Primary: 

-Second hypolheca11on charge on entire current a.·sets of the company,bolh present &:fi11ure on pari pass11 bu.,is 
with al her working cap,wl lenders. 

2) Collateral 
~'Second pari pass11 chargt! on ,·mire movable fixed asse1.1· <1 
-&condpari passu chllr.(:C i111heform of Lien onfued 
-Second parl pas.w Ch.irge by way of mortgage of Land & 

3) Guarantee: 
-/00 % Crcdir G11ara111e,, by N'.!1ional Credit Guarantee Tn,.,t Company Lim11ed (NCGTC) 

Vehicl loan: 
Bank Name Amount Int Rate 
HDFC Bank U.84 8_00 % p .a.Fixed 

-The >•chicle loan i., s ernred by hypolhc,·ation of the 

-The Principal is repayable /11 39 Jnstaimenrs. 

15 Lease liabilities 31~! March 2026 
Sccpz · SEZ (2022-27) l .76 
Bharat Diwnond Bottrsc (2024-29) 5.35 
D-516 · Andhcri (2025-30) 3 06 
27 MlDC • Andhcri (2026-3 1) 7.43 

17.60 

16 Pro,,is ions - non current 3ht March 2026 

Provi$ion for employee benefits (refer note 29): 
Gratuity 17.72 
Compensated absences l 19 

18.92 

17 Borrowings · curreut 31st March 2026 

Secured 
From banks 

Working Capital Demand Loan 100.00 
Export Packing Credit • 200.59 
Golt.I loans•• 82.87 
Cash credit from banks • •• 335.32 

Unucuud 
From Directors## 143.08 

Current maturities of long term debts (refer note 14) 4.42 

,{, - ' 
. 

f l''/ .._ 86(,.27 
. r .. v .· .I ' 

Currnl Position 
31st M:trch 2026 31st March 202S 

3 04 34.24 
. . 

1.38 . 

4.42 34.24 

31st March 2025 
3.02 
6.48 

. 

9.51 

31st Mnrch 2025 

15.45 
1.64 

17.09 

31st Mareh 2025 

100.00 
189 12 
333.61 
495 11 

303.36 

34.24 

1.455.44 
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Total 
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19 Other current liobilities 31st Marrh 2026 31 March 2U25 

Provision for Interest Payable 2.81 3.27 
Unearned Revenue . 6.05 
Statutory dues payable: 

- Tax deducted at source 2.6 1 2.15 
- Profession tax 0.04 0.04 
- Employees' state insurance O.o3 0.04 
- Provident Jund 0.55 0.54 

Employee benefits payable 14.49 17.90 
Unamortized Forward Premiwn 1.82 0.91 

22.34 3U.90 

20 Provisions - curren t 31st March 2026 31 March 2025 

Provision for employee benefits :(refer note 29): 
Gratuity 4.06 4.15 
Compensated abst:nces 0. 13 0.18 

Other provisions: 

Provision for Value added tax (rder note 40) 0.52 0.52 

4.71 4.85 

-



Priority Jewels Limited (formerly known as Priority Jewels Private Limited) 
CIN: U52393MH2007PLC174977 

Notes to the Financial Information (Continued) 
for the year ended 31st March 2026 &year ended 31st March 2025 
(All amo1111rs i11 millions, unless othenvise staled) 

21 Revenue from operations 

Sale of products 
Finished goods: 
Domestic sales 

Finished Jewellery 
Diamonds & other Precious stones 

Export soles 
Finished Jewellery 
Diamonds & other Precious stoiw5 

Total finished goods 

Sale of services 
Jobwork charges 

Domestic 
Export ( deemed) 

Operating income 
Net Foreign Exchange fluctuation 
Interest income on Dank Deposits 
Other o;ierating revenues 

31st March 2026 

1,722.58 
830.59 

1,265.36 
1,294.49 

5,113.(12 

16 1.06 
0.1 1 

161.J'/ 

88.05 
5.14 
3.33 

96.52 

5,370.71 

A Reconciliation of revenue from sale of ser vices a:id sale of goods from con tracted price 

Particulars 

Contracted Price 
Less: Rebate and discount 
R ev l!I\UI! recognised In stall!ment of profit and loss 

B DisaJ!~r cgnlion :is per gcor r a phy 
' 

Particulars 

Sales in ludia 
To areas other than SEZ 
To SEZ 

Middle Eal·tem Co1111tries 
To Middic East Countr;cs 

Other Cv1111tries 
To co,mtril'.s other than Middle East 

22 Other income 

Interest income on -Others 
Pro!il/(Loss) on sale of Fixed Asset 

Misccilancous income 
-Ref11nd of YA7i'rns/Om duty/Excise 
-Exc:ess i1rovision reversed 

31st Marcil 2026 

5,274.19 

5,274.1 9 

31st March 2026 

2,7 14.22 
8.63 

1,009.33 

l,542.02 
5,274.19 

31st March 2026 

0.04 
(O.OB) 

0.82 

0.77 

31st March 2025 

1,440.07 
1,085.26 

821.49 
742.64 

4,089.46 

234.97 
-

234.97 

21.70 
4.33 
4.50 

30.53 

4,354.95 

31st March 2025 

4,324.43 

4.~24.4J 

31st Murch 2025 

2,760.29 
1.50 

657.52 

905.12 
4,324.43 

3 l ~t March 2025 

0.86 
0.97 

1.49 
0.38 



23 Cost of raw material and components consumed 

Raw materials and components consumed 
Stock at the beginning of the year 
Add: Purchases 

Less: Stock at the end of the year 

Break up of cost of raw material consumed 
Gold 
Alloy and silver 
Platinum 
Diamonds and precious stones 

Break up of inventory - raw materials 
Raw material and components 
Gold 
Alloy and silver 
Platinum 
Diamonds and precious stones 

24 
Changes in inventories of finished goods, work in progress 
and traded· goods 

Stock at the beginning of the year 
Work-in-progress 
Finished goods 

Stock at the end of the year 
Work-in-progress 
Finished goods 

(Increase) / decrease in stock 

Details of inventory 
Finished goods 
Diamond studded jewellery 

:·~} ey-:;;.;-\' ;; \ 
\ ·•:ulJlii,.1),:J 

I 
I ' '-. /., ,,, 

\, ,'·i:~1':.,~ 

31st March 2026 

758. 10 
4,690.12 

5,448.22 
707.42 

4,740.80 

1,868.47 
l 0. l 5 
95.46 

2,766.72 

4,740.80 

280.98 
3.06 

14.12 
409.25 

707.42 

31st March 2026 

104.05 
215.19 

319.24 

234.52 
249.73 

484.25 

(165.01) 

249.73 

249.73 

31st March 2025 

940. 82 
3,41 2.13 

4,352.95 
758.JO 

3,594.85 

1,1 46.67 
8.11 

I 00.33 
2,339.75 

3,594.85 

256.61 
1.32 
7.15 

493.02 

758.10 

31st March 2025 

103.94 
314.33 

418.27 

104.05 
215.19 

319.24 

99.04 

215.19 
-

~----2..15 .19 {o.~~ 
I ~ '~~} 

IS,- .. , 
o,*MUM'o~ 
~ 
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25 Employee benefits expenses 

Salaries, wages and bonus 
Contribution to provident fund and other funds (refer note 29) 

Gratuity (refer Note 29) 
Compensated absences (refer note 29) 
Staff welfare charges 
Employee compensation cost(ESOP) 

26 Finance cost 

Interest on 
- Cash credit 
- Gold loans 
- Bill discounting 
- Vehicle loan 
- Term loans 
- Others 

Interest on income tax 
Bank facilitation charges 
Interest on lease liability 

- Seepz SEZ (2016-22) 
- Seepz SEZ (2022-27) 
- Bharat Diamond Bourse (2021-24) 
-Bharat Diamond Bourse (2018-21) 
- Bharat Diamond Bourse (2024-29) 
- D-516-Andheri (2025-30) 
- 27 MTDC Andheri (2026-31) 

31st March 2026 

129.62 
3.70 

3.39 
(0.49) 

5.43 
3.05 

144.70 

31st March 2026 

50.50 
11.83 
15.28 
0.10 
0.02 
2.28 

2.75 

-
0.22 

-
-

0.54 
0.12 
0.14 

83.78 

31st March 2025 

116.65 
3.91 

2.40 
(0 .34) 

5.23 
-

127.85 

31st March 2025 

38.75 
9.56 

20.46 
-
-

4.21 

5.05 

-
0.33 
0.00 

-
0.58 

-
-

78.93 

-~,-----



27 Other expenses 31st March 2026 31st March 2025 

Power and fuel 9.56 11.46 
Water charges 1.39 1.42 

Consumables and packing materials 24.65 26.25 
Repairs and maintenance: 

- Buildings 0.69 0.45 
- Plant and machinery 1.34 2.25 
- Others 4.20 3.41 

Labour charges 148.33 133.64 
Advertisement and sales promotion 0.39 0.67 
Freight and forwarding charges 9.02 7.35 
Custom Duty on Export Performance 
Commission and service charges 9.75 3.80 
Web Server Hosting Charges 0.54 0.54 
Bank charges 1.22 1.02 

Insurance 1.12 1.08 
Travelling and conveyance expenses 8.16 6.44 
Rent 1.57 1.26 
Rates and taxes 4.38 4.46 
Legal and professional fees 31.29 33 .97 
Postage, telegrams and telephone charges 0.72 0.62 
Printing and stationery 1.04 1.3 1 
Payment to auditors (refer note 27.1) 0.80 0.80 
Vehicle expenses 1.26 1.22 
Designing charges 24.17 16.76 
Testing charges 9.27 8.13 
Exhibition expenses 6.27 7.26 
Sundry balances written off 0.36 6.44 
Corporate Social Responsibility expenses (Refer Note 38) 0.91 0.31 
Security Expenses 3.04 3.06 
Prior Period Expenses 0.27 1.87 
Miscellaneous expenses 5.03 3.1 8 

310.75 290.42 

27 Payment to auditors ( excluding Goods and Service Tax) 
As auditor 

Statutory audit 0.60 0.60 
Tax audit 0.20 0.20 

0.80 0.80 

Other Comprehensive Income 31st March 2026 31st March 2025 

Net acturial loss on defined benefit obligation (0.06) 



Priority Jewels Limited (formerly known as Priority Jewels Private Limited) 
C/N: U52393MH2007PLC174977 

Notes to the Financial Information 
for the year ended 31st March 2026 (All amounts in Millions, unless otherwise stated) 

28. Capital commitments and Contingent liabilities 

Claims against the company 
not acknowledged as debt 
Income tax matters in dispute 

Sales tax matters in dispute 
Customs$ 
Bank Guarantee* 

$ Custom duty on exported goods 

31.03.26 

36.23 
1.82 

22.50 

31.03.25 

36.23 
1.82 
10.00 
12.50 

During earlier years, the Company has made exports ofgoods u~ing Gold metal taken under Gold metal 

loan scheme. As foreign trade policy have prescribed certain norms for value addition on export of 

goods which is variably inte111reted by custom authorities while releasing the duty bonds on export 

performance, thus it is more probable that certain outflow of money in lieu of fulfilment of value addition 

norms need to be provided by the Company. Accordingly, Company has placed.fixed deposits with 

banking institutions to compensate the duty portion whenever liability will arise in future. Hence, this 

amount is not shown as contingent liability for the year ended 3 I" March 2026. 

Interest payable to MSMED suppliers 

The vendors and the Company have a long-standing relationship/mutual understanding owing to which 

no interest is charged by them on their dues beyond 45 days. Therefore, on the basis of this review, the 

management has estimated that there is no requirement of creation of a provision in this regard 

*Bank guarantee provided 
The Company is required to furnish bank guarantees as part of the business. As at 31" March 2026 the 

Company has provided bank guarantees (including letter of credit) amounting to f 22. 50 million. 

29. Disclosure pursuant to Indian Accounting Standard - 19 'Employee Benefits' 

a. Defined contribution plans 

T he Company makes contributions detem1ined as a specific percentage of employee 

salaries, in respect of qualifying employees towards provident funds, employees state 

insurance scheme('ESIS') and Contribution to Maharashtra Labour Welfare Fund which 

are defined contribution plans. The Company has no obligations other than to make the 

specified contributions. The contribution is charged to the Statement of Profit and Loss as 

it accrues. 

1. Contribution to provident fund 

11. Contribution to employees' state insurance corporation 

iii. Contribution to Maharashtra Labour Welfare Fund 

' 1.t·-·, ~ , 
r 

:(l \:}li:, I,, 
- \' c;i;,.,' "· . l )J 
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Priority Jewels Limited (formerly k11own as Priority Jewels Private Limited) 
CIN: U52393MH2007PLCJ 74977 

Notes to tlie Financial Information 
for the year ended 31st March 2026 (All amounts in Millions, unless olherwise stated) 

31.03.26 31.03.25 
The Company has recognised the following 
amounts in the Statement of Profit and Loss for 
the year: 
Employers' Contribution to Provident Fund * 3.34 3.44 

Employers Contribution to Employees State 0.33 0.44 
Insurance Corporation* 

Employers' Contribution to Maharashtra Labour 0.03 0.03 
Welfare Fund* 

3.70 3.91 
*included in Contribution to Provident and Other Funds (Refer Note 1125" Employee benefit expenses) 

b. Defined benefit plans 
(i) Gratuity (funded) 

The Company has a defined benefit gratuity plan. Every em ployee who has completed 

five years or more of service gets a gratuity on death or resignation or retirement at 15 

days salary (last drawn salary) for each completed year of service. 

The estimate of future salary increases, consi.dered in an actuarial valuation, takes 

account of inflation, seniority, promotion and other relevant factors such as supply and 

demand in the employment market. 

In accordance with the Indian Accounting Standard J 9, actuarial valuation has been 

done in respect of defined benefit plan of gratuity based on the following assumptions: 

Discount rate (p.a.) 
Expected rate of return on plan assets 
(p.a.) 

Salary escalation rate (p.a.) 
Expected average remaining lives of the 
employees (years) 

Att1ition Rate 

, I 

/: . 
11 I 

\', 
I 

31.03.26 
Gratuity 

7.24% 

N.A. 

7.50% 

10 

For service 4 
years and below 

12.00 % p.a & 
For service 5 

years and above 
4.00%p.a. 

31.03.25 
Gratuity 

6.73% 
N.A. 

7.50% 
10 

~--- - --
..... 



Priority Jewels Limited (formerly known as Priority Jewels Private Limited) 
CIN: U52393MH2007PLCJ74977 

Notes to the F inancial Information 
for the year ended 31st March 2026 (All amounts in Millions, unless otherwise stated) 

Mortality Rate 

Change in Present Value of Obligation 

Present value of obligation as at 1 April 

Interest cost 

Current service cost 

Benefits paid directly by Employer 

Benefits paid from the Fund 

Actuarial losses / (gain) 

Present value of obligation as at 
Balance sheet date 

Change in Fair Value of Plan Assets 

fair value of plan Assets at the beginning 
of the year -

Contributions by the Employer 

Expected Return on Plan Asset 

Assets Transferred out/Disinvestments 
Benefits paid from the Fund 

Actuarial Gains/(Losses) on Plan Assets -
Due to Experience 

Fair value of plan Assets at the end of the 
period/year 

Amount recoenised in the Balance 
Sheet 

Present value of obligation as at 
Ba lance sheet date 

Net liability recognised as on 
Balance sheet date 

Classification into Current I non-curre11t 

The asset/I iab il ity in respect of each of the 
two plans comprises of the following non­
current and current portions : 

Indian Assured Indian Assured 
L ives Mortality Lives Mortality 

2012-14 ( Urban) 2012-14 (Urban) 

19.60 

1.09 

2.30 

(1.27) 

0.06 
21. 78 

2 1.78 

21.78 

14.16 

0.84 
1.56 

(1 .04) 

4.08 

19.60 

0.27 

0.02 

(0.01) 

(0.28) 

0.0019 

0.00 

19.60 

19.60 

\ ~--



Priority Jewels Limited (formerly know11 as Priority Jewels Private Limited) 
CIN: U52393MH2007PLCJ 74977 

Notes to the Financial Information 
fhr rhe year ended 31st March 2026 (A ll amounts in Millions, unless otherwise stated) 

Current 
Non-current 

Expenses recognised in the Statement 
of Profit and Loss 
Current service cost 
Interest on defined benefit obligation 
Expected return on plan assets 
Total expense 

Expenses in Other Comprehensive 
Income 

Net actuarial losses/ (gains) recognised in 
the current period/year 

Experience Adjustment: 

Gratuity (funded) 

Defined benefit obligation 
Plan assets 

Surplus/ (Deficit) 
Experience adjustment on plan liabilities 
Experience adjustment on plan assets 

c. Other long-term employee benefits 

4.06 
17.72 
21.78 

2.30 

1.09 

3.39 

0.06 

31.03.26 

21.78 

2 1.78 
0.06 

4.15 
15.45 
19.60 

1.56 
0.84 

2.40 

4.08 

31.3.25 

19.60 

19.60 
4.08 

Other long-term employee benefits include compensatory absences. Provision for 

compensatory absences is made on an actuarial basis based on the following actuarial 
assumptions : 

Class(fication into current/ non- current 

The asset/ liability in respect of compensated 
absences comprises of the following non­
current and current portions based on actuarial 
valuation as required by Indian Accounting 
Standard (Ind As 19) prescribed in the Rule 3 
of the Companies (Indian Accounting 
Standards) Rules, 2015 issued by Central 
Government. 

Current 
Non-current 

\ 

~ I\ 
' ii 

/ :· (,' 
I 

31.03.26 

0.14 

1.19 
1.33 

31.3.25 



Priority Jewels Limited (formerly k11own as Priority Jewels Private Limited) 
CJN: U52393MH2007PLC174977 

Notes to the Financial Jnformatioll 
for the year ended 31st March 2026 (All amounts in Millions, unless otherwise stated) 

30. Expenditure in foreign currency 

Particulars 

Designing charges 

Travelling expenses 
Membership & Subscription charges 
Demat charges 

Total 

31. Earnings in foreign currency 

Particulars 

F.O.B of export (In lNR) 

31.03.26 

22.32 

0.67 

0.30 
0. 13 

23.42 

31.03.26 

2546.66 

31.3.25 

16.75 

0.69 
0.30 

17.74 

31.3.25 

1560.01 

32. Details of imported and indigenous of raw materials consumed and percentage of each to 
tota] consumption during the.financial year 

Percentage 

31.03.26 31.3.25 31.03.26 

Raw material 
Imported 7.81% 7.02% 370.40 
Indigenous 92.19% 92.98% 4,370.40 

100.00% 100.00% 4,740.80 

Stores & Spares 
Imported 17.25% 7.08% 4.25 
Indigenous 82.75% 92.02% 20.40 

100.00% 100.00% 24.65 

33. Value of Imports calculated on CIF basis (on accrual basis) 

Particulars 
Raw materials 
Finished Goods 

Stores and spares 
Capital goods 

Total 

,r 
!/ \; 
,1/·1 ~ \ 
I '/ . .. I - , • •• -:.v, 

' ' ' CCOI)' -, .. ;J \( ~\ .. . ·; :. // 
\ · .. _/, '1 
~:,,._ L ,-~ 113 tJ..: . • ' 

'·~:~_·::.;;,;,, 

31.03.26 
370.40 

4.25 

374.65 

Value 

31.3.25 

252.27 
3,342 .58 
3,594.85 

1.95 
25.60 
27.55 

31.3.25 
252.27 

1.95 
2.20 



Priority Jewels Limited (formerly known as Priority Jewels Private Limited) 
CIN: U52393MH2007PLC174977 

Notes to tile Financial lnformatwn 
for the year ended 31st March 2026 (All amounts in Millions, unless otherwise stated) 

34. Earnings per share (EPS) 

Particulars 31.03.26 31.3.25 
Profit after tax attributable to equity shareholders ('{) 
Number of equity shares outstanding at the end of the year 
(Including bonus issued on 01.02.2025 (No.) 

180.09 105.12 
1,34,25,000 1,26,00,000 

Weighted average number of equity shares 
outstanding during the year (No.) 

1,27 ,03,973 1,26,00,000 

Bonus shares issued (No.) 94,50,000 
Pre IPO issue Shares (No.) 8,25,000 

Total shares (For adjusted EPS) 
Basic earnings per share (f) 
Diluted earnine-s per share (f) 

1,34,25,000 1,26,00,000 
14.18 
14.18 

35. Derivative instruments 

The Company uses forward exchange contracts to hedge its exposure to movement in foreign 

exchange rates. 

L Hedged foreign currency exposures 
Foreign currency exposme on account of trade receivables hedged by derivative 

instruments is as follows: 

Trade 
receivables 
Total 

31.3.26 
Amount in$ 

2.48 

2.48 

Amount in'{ 

222.97 

222.97 

II. Unhedgedforeign c11lle11cy exposures 

31.3.25 
Amount in$ Amount in~ 

2.80 238.79 

2.80 238.79 

Foreign currency exposure on account of trade receivables not hedged by derivative 

instruments is as follows: 

Trade 
receivables 

Total 

31.03.26 
Amount in$ 

5.42 

5.42 

Amount in~ 

508.46 

508.46 

31.3.25 
Amount in $ 

4.67 

4.67 

Amount in~ 

388.88 

388.88 

8.34 
8.34 

\ -. 



Priority Jewels Limited (former(v known as Priority Jewels Private Limited) 
CIN: U52393MH2007PLC174977 

Notes to tire F inancial Information 
for the year ended 31st March 2026 (All amounts in Millions, unless otherwise stated) 

31.3.26 31.3.25 

Trade Payables 

Working Capital 
Borrowings 

Tota l 

36. Segment information 

Amount in $ 

0.20 

0.20 

Amount in~ 
18.58 

18.58 

Amount in$ 

0.15 

0.15 

Arriount in t 
13.30 

13.30 

The Company is engaged in manufacturing and selling of jewellery which is the primary 

business segment based on the nature of products manufactured and sold. There are no other 

primary reportable segments. 

The below-mentioned business segment has been identified considering: 

o The nature of the product 

o The differing r isks and returns 

o The internal financial reporting systems 

Secondary segment information 

The Company's operations are managed from India. The principal geographical areas in which 

the Company operates are Tndia and Europe, Middle East, Asia, USA & Other Countries. 

Segment assets do not include income tax assets. 

Geographical Segments 

Domestic 

International 

Com position 

All over India 

Primarily to Middle East Countries, 
Hongkong, USA 

Secondary segment information with respect to geographical location has been undertaken to 

be disclosed. Thus, the segment revenue, segment asset, segment result, total carrying amount WE 

March 2026 & the year ended 31 st March 2025 are as reflected in the Standalone Finan M' ~ 
of segment assets and total carrying amount of segment liabilities for the period ended ~~o~f.. '-.s <,,, 

Statements. Accordingly, the segment information as required by "Ind-AS 108 Operat ~ § 
Segments" is disclosed and given below: o-*MUM?>\\.\* 

\ -



Priority Jewels Limited (formerly known as Priority Jewels Private Limited) 
CJN: U52393MH2007PLCJ 74977 

Notes to tlie Financial Information 
for the year ended 31st March 2026 (All amounts in Millions, unless otherwise stated) 

31.3.26 31.3.25 
Sales revenue by geographical market 
Sales in India . 2,714.22 2760.29 
Sales to SEZ India 8.62 1.50 
Sales to Middle East Countries 1,009.33 657.52 
Sales to Countries other than Middle East 1,542.02 905.1 2 

5,274.19 4324.43 
Carrying amount of segment assets* 
In India 2,122.85 2,454. 18 
In SEZ India 0.45 0.34 
In Middle East Countries 271.49 279.13 
In Countries other than Middle East 458.23 347.58 --·-

2853.02 3081.23 
Capital expenditure 
In India 26.89 38.02 
In SEZ India 0.78 0.35 
In Middle East Countries - -
In Countries other than Mjddle East - -

27.67 38.37 

* Segment assets exclude Tax assets. 

<<This place has been lefl blank intentionally>> 



Prioriiy Jewels Limited (former(v known as Priority Jewels Private Limited) 
CIN: U523 93111H2007PLC174977 

Notes to the Financial Information 
for the year ended 31st March 2026 (All amounts in Millions, unless otherwise stated) 

37. Disclosures as required by the lnd-AS-24 on 'Related Party Disclosures' are given below: 

Nature ofRelat io!1sbip 

Key managerial personnel 

Relatives of key managerial personnel 

Entities over which key managerial personnel 
and I or their relatives exercise Control 

Entities over which key managerial personnel 
and/ or their relatives exercise significant 
influence 

Subsidiaries 

Associates 

. ....... 
l 

,. , . 
/! , . . · . • ~ 
Ii . ,:~ \~ 
\ \. <Jli,:v;:·:s): J,) J 

\ /, .. ,1 
: "': -.~.:'/.~ 

Name of Related 
Party 
Mr. Shailesh Sangani Director 
Mr. Tushar Mehta Director 
Mrs. Aditi Karan 
Motla 
Mrs. Nirupa Kiran 
Bhatt 
Mr. Kamal Bhansali 
Mr. Nagrajan 
Subramaninan 
Aakriti Bhushan 

Director 

Independent Director 

Independent Director 
Independent Director 

Company Secretary 
& Compliance 
Officer 

Mrs. Aashna Parikh, daughter of Shailesh 
Sangani and sister of Adi ti Motla 

Core Jewellery Private Limited 

Do It Industries Limited 
Noesis Knowledge Solutions Private Limited 

Venice Dia Jewel Private Limited 
Acura Jewels Private Limited 

Brillix Private Limited 

·''1,· 'y 

<<T.f{f }Zace has been left blank intentionally>> 



Priority Jewels Limited (formerly known as Priority Jewels Private Limited) 
CIN: U52393MH2007PLC174977 

Notes to t/ze Financial Jnformation 
f or the year ended 31st March 2026 (All amounts in Millions, unless otherwise stated) 

Transactions with related parties and outstanding balances as on the year end: 

Entities over which E ntil ies over which 
Nature of Relatives of Key Key Managerial Transactions with Key :\-lsnagcrial 
transactions Key Managerial 1'1'1ana!!crial Personnel a nd/or Subsidiaries & Personnel bas 

Pcr_sonnel Pcn oonel their relatives h ave Asrnciates control 
si2nificant Influence 

31.3.26 31.3.25 31.3.26 31.3.25 31.3.26 31.3.25 31.3.26 31.3.25 3 1.3.26 31.3.25 
Managerial 
Remuneration/ 
Salarv 
Shailesh Saol!aui 4.80 4 .80 - - - - - - - -
Tushar Mehta 2.10 2.10 - - - - - - - -
Aditi Karan 0.60 0.25 - 0.35 - - - - - -
Motla 
Aashna Parikh - - 0.60 0.60 - - - - - -
Sa111rnni 
Aakriti Bhushan 0.65 0 02 - - - - - - - -

Sillinl! Fees 
Nirupa Kirnn 0.40 - - - - - - - - -
Bhatt 
Kamal Bhansali 0.25 - - - - - - - - -
Nagrajan 0.43 - - - - - - - - -
Subramaninan 

Loa ns taken 
(non- interest 
bearin~\ 
ShaiJesh Sangani - 203. 10 - - - - - - -
Manisha Sangani - 98.65 - - - - - - - -

Lonn r epaid 
(non-interest 
bear in!!\ 
Shailesb Sangani 160.28 79.60 - - - - - - - -
Man.isha Sangani - 0.50 - ll0.01 - - - - - -

Loans paya blc 
Clos inl!; balance 
Shaiksh Sangani 143.08 303.36 - - - - - - - . 
Man isba Sansrnni - . - - - - - - - -

Employee 
benefits pa ya ble 
Shailesh Sangan.i 0.05 J .90 - - - - - - - -
Tushar Mehta 0. 29 0.60 - - - - - - - -
Adit i Karan 0.01 0.03 - - - - - - - -
Motla 

Sa les and 
Payment made 
dnrin2 the year 
Co~e Jewcllcrv 
Private Limited 
Sales during the - - - - - - - - 0.45 
oeriod 
Payment - - - - - - - - - . - .__ 
received during &,W Ei.~ 
the oeriod 

erJ Trade ~ ~ 
Reccirnble /? ~}.'{ '·.·r 1,;I ~l 

f/0/ ~\\ (So. C) 

l " ~ 'I Qo' * .-:.- :\CCO n!i/.:l"'= J. ! j 'o 
••• I / , 

'\ ., II. .,/ •· l ' .... 
,('j. J;' I // _., -



Priority Jewels Limited (formerly known as Priority Jewels Private Limited) 
CJN: U523931l1H2007PLC174977 

Notes to tlie Financittl Information 
for the year ended 31st March 2026 (A IL amounts in Millions, unless othenvise stated) 

-
Closme balance - . - - 4.54 0.05 - - . -
Sales made 
durin!! the year 
Aakriti Bhushan 
Sales during the 0.017 - - - - - - - - -
oeriod 
Payment 0 OJ I - - - - - - - - -
received during 
rhe veriod 
Closing balance 0.006 - - - - - - . - -

Sales made 
dur in!! the vear 
Venice Dia Jewel 
Private Limited 
Sales during the . . - . . . 0.39 - - -
oeriod 
Paymenl - - - - . - 0.39 - - -
receil'ed during 
the oeriod 

Purchase 
d uring the 
oeriod 
Do it Industries 
Limited 
Purchase during - . - - 3.75 - - - - -
the oeriod 
Payment made . - - . 2.46 - - - - -
d11rinf! the oeriod 

Trade Pavables 
Closing balance - - - - 2.29 0.99 - - - -

Purchase 
during the 
ncriod 
Nocsis 
Knowli;dg!l 
Solutions Private 
Limited 
Purchase during 0.06 0.02 
the oeriod 
Paymellt made 0.06 0.02 
d11rinP the neriod 

Investments in Equity Shares 

Venice Dia Jewel Private Limited (Subsidiary Company) 0.52 (52,000 Equity Shares of Rs.10 each) 
Acura Jewels Private Limited (Subsidiary) (Company) 0.52 (52,000 Equity Shares of Rs .10 each) 
Brillix Private Limited (Associate) (Company) 0.24 (23,750 Equity Shares of Rs. 10 each 



Priority Jewels Limited (formerly known as Priority Jewels Private Limited) 
CJN: U52393MH2007PLC174977 

Notes to the Financial Information 
for the year ended 31st March 2026 (A ll amounts in Millions, unless otherwise stated) 

38. Corporate Social Responsibility 
As per Section 135 of the Companies Act, 2013, a company, meeting the applicability 

threshold, nee.ds to spend at least 2% of its average net profits of the immediately prececling 

three financial years on the Corporate Social Responsibility (CSR) activities. The areas 

provided for CSR activities are for promoting education, art and culture, healthcare, 

environment sustainability and rural deve.lopment projects. 

The funds utilized throughout the year on these activit ies which are specified in Schedule Vil 
oftbe Companies Act. 

Sr. No. Particulars 31.3.2026 

149.90 

31.3.2025 

96 .45 1. 

2. 

3. 

4. 

5. 

6. 

7. 

Net profit of the immediately preceding 
financial year 

Whether CSR is applicable in FY 

Required minimum CSR expenditure [2% of 
Average Net Profits of preceding 3 FY] 

Whether made the above expenditure 

Amount actually spent by company 

If the company spends an amount in excess of 
the requirements provided under th is sub­
section, such company may set off such excess 
amount against the requirement to spend 
under this sub-section for such number of 
succeeding financial years and in such 
manner, as may be prescribed (i.e. 3 years) 

Company can carried forward till 

Yes 

2.05 

Yes 

0.91 

1.78 

l0.55 for 
FY 2026-27 

~0.31 for 
FY 2026-27 and 

2027-28 
~0.91 for FY 2026-

27- FY 2028-29 

39. Disclosure w.r.t appointment oflndependent Directors · 

Yes 

1.53 

Yes 

0.3 1 

3.02 

~ 2.15 for 
FY 2025-26 

~0.55 for 
FY 2025-26 and 

2026-27 
~ 0.31 for FY 2025-

26 -- FY 2027-28 

In the Previous .financial year 2024-25, the Board of Directors appointed the follo ri&;\J'J EL& ( 

individuals as Independent Directors of the Company in the EGM held on 14/03/2 ~ n 1 .... 



Priority Jewels Limited (formerly known as Priority Jewels Private Limited) 
CJN: U52393MH2007PLC1 74977 

Notes to the Fintmcial Information 
for the year ended 31st March 2026 (All amounts in Millions, unless otherwise stated) 

Name of the i ndependent Director 
Mr. Kamal Bhansali 
Mr. Nagarajan Subramanian 
Ms. Nirupa Bhatt · 

40. Disclosures relating to provisions 

Provisio11 in respect of Value added tax matters 

Date of Appointment 
14/03/2025 
14/03/2025 
14/03/2025 

The Company has made provisions for Value Added Tax related matters, which will be settled 

on completion of the assessment. Summary of the movement in the provisions is given below: 

Particulars 31.3.26 31.3.25 
Opening Balance 0.52 0.52 
Addit ions during the year 
Utilisation 
Reversals 
Closing Balance 0.52 0.52 

41. Debtors and Creditors arc subject to confirmation 

42. Other Statutory Information 

1. The title deeds of all immovable properties are held in the name of the Company. 

11. The Company does not have any Benami Property and there are no proceedings against 

the Company for holding any Benami Property under the Benami Transactions 

Prohibition Act, 1988 ( 45 of 1988) and the rules made thereunder. 

iii. The Company has not traded or invested in crypto currency or virtual currency during 

the current year and previous year. 

1v. The Company does not have any transactions which are not recorded in the books of 

account that have been surrendered or disclosed as income in the tax assessments under 

the Income Tax Act 1961 during the current year and previous year. 

v. There are no Schemes of Arrangements which are either pending or have been approved 

by the competent Authority in terms of sections 230 to 237 of the Companies Act, 2013 

during the cunent year and previous year(s). 

vi. Filing of Updated Dra(i Red Herring Prospectus (UDRHP) for Proposed Listing 

In the financial year 2025-26, the Company has filed its Updated Draft Red Herring ~=~ 

Prospectus (UDRHP) with the Securities and Exchange Board oflndia (SEBI), as we 

as with the National Stock Exchange oflndia Limited (NSE) and BSE Limited (BS 

in connection with its proposed Initial Public Offering (IPO) and intended listing o 

equity shares on 21st February 2026. 
//. ' .· 

// ·. ~ -~ ~ 

((>-J\.~ ·.-::_ . 1: t:~\ /I ',;/ 
~<·. -·. / 

" ~ -



Priority Jewels Limited (formerly known as Priority Jewels Private Limited) 
CIN: U52393MH2007PLCJ74977 

Notes to the Financial lnformatio11 
for the year ended 31st March 2026 (All amounts in Millions, unless otherwise stated) 

43. Previous year's figures 

Previous year's figures have been regrouped / reclassified wherever necessary to conespond 

with current period's classification / presentation. 

44. Disclosure of Previous Year's Pending Assessments 

For certain finalised assessment years, the Company is eligible for tax refunds; however, the 

sanctioned refunds have been adjusted by the Income Tax Department against outstanding 

disputed demands of other assessment years. The year-wise details of such adjustments are not 

reflecting in Form 26AS, and the Company does not have comprehensive information 

regarding the specific years in which these adjustments have been made. Consequently, certain 

assessment year-wise transfer entries for the refunds/adjustments could not be recorded in the 

books of account. 

For MB NAYAK & CO 
Chartered Accountants 
Firm's Registration No: 107014W 

.,,/' - ~ ; -
~\ ___ ., .. ~c\ 

\ h<'~ ~; c.1:;.r,i i:~ o\l ~ · 
1 's.. ,'.C.:OUI IJtc i: 1 • 

:::"'?~ 

Uday D. Padia 
Partner 
Membership No: 602893 

2 B MAY -202i 
Place: Mumbai 

For and on behalf of the Board of Directors 

..f. //. S~f#. 
Shailesh H. Sangalli Tushar A. Mehta 
Chairman & Managing Whole Time Director & 
Director CFO 
DIN: 00187474 DIN: 00187368 

2 8 MAY ·2ozi 2 b MAY 202i 
Place: Mumbai Place: Mumbai 

~~ 
Aakriti Bhushan 
Company Secretary & Compliance Officer 
Membership No. A67952 

Place: Mumbai 

2 8 MAY ·2026 



Priority .Jewels Limited (formerly known ns Priority Jewels Pri,,111e Limited) 

CIN: US2393MH2007PLCJ 74977 
Notct hr tlu: Jhnd illune fimi.o d:aJ s lu.ter:otufl (CunJIJU,J'> 

for JIK ptrio,i ~ndcd Jlst >.lar<h 2026 

Nole 45: Rati(IJ 

No. Particubn i'iumer2tor 

Rati• 
D.r:noruinator Al at Asat 

)1.0l.2026 JJ.03.202.5 

Cllrn11t Ralio CuITT'(l( Assets Cwrcnt Lic.bilitics 2.01 

2 Debt £11llity Ra tio 
TotDt Dt"bl (Long: term Borro""i..n&,5 Sh~eholders Equily (i.e.. Sh:u'c C~tlll + 0 .70 

&. Shon T~rm Bonowings) Othi:r fl4.11Jily) 

DL-hl Service. CovtrJl.t!.t Ra tio PAT+ Ot!'Otec1M.ion -1- lntercs1 Interest + lnsl.3.l lmcnl due within I ,·c.u 0.30 

4 lb•Curn en £qui.lJ 14tio N e1Profit.iflerT00t 
Shareho1dcrt Equity (i.e. Sh:uc Capital t 

12.97% 
Other Eoui1v) 

lnnnlon Ti1movcr n 1'tio Snles Avcrn~c lnvcnlor\' 4.73 

6 Tr-ad~ Rl'ttiY1bLt T urnonr btio Sales (Total Op lncome) Avc,oge Rec;ch'obl c 3.15 

7 Tnde FHnbl, Turnanir Ratio P,u,hast:~ on C1cdi1 A,·c.UH!e l'avallles 9.19 
& 'Nd Cauital Turnover Ratio S:tles (Toto.I Oo ln~o mc.) Workln• CaoiUII 4.02 

9 Net Profil R.ado '.'let Profi\ aflcr T11.,: S~es (ToL~ Oo Jncomcl 3.35% 

10 Rrtun1 aa Capital Emplo7ed 
Net Profn after Tu + Finance 

Total ,\$seu - C1.rrcnt Llabilitits 17.1!1% 
Cost 

The c-ompamti,·e,: prepared above. an,• for ?he period of 12 Mon1f1$ (bdwcm lht M:ucb 2026 aad 31n )tar-ch 1015) 

Nute: t;i,plan1ttoa. rer chJLn&c in ratio b)' m11>rr. than 25~'• 

1 Dccn:asc in Curren! ,\,sC\s and Dccrcan: in Curren! I.i.11 b11i1io: rc:s:uiltd in i.nctcau in Current R..'\Lio 
2 Dec.reMc in Borrowing.'i Md lncrcmc in Sha.rcholdcr"s Equity resulted in Ucc,e.osc in Debt Equity R:ii.lto 

3 Increase in Ne.I profit :iller ln:t , dc.prcciali oo Md i:ilcrcst Co:lil res;ul!ed in incre:ue in Debt Service Col'erage R~tio. 
4 J.ncrca.c;c in Net Pro:11 atler t:t~ llOd increase in Shareholder's Equity resulted in increase in Relurn M F..qui1:y RD.I.lo. 
5 D1•cre:lSI." in Average in, ·er,tf)l)' :md inczease in ~airs ~ult ~d in incrc:is~ in d1is rnlio. 
7 lncr~c in Purch;ucs md Decn::asa in Trade Paynbles 1estd l~d in increase Trade P11,yable1 Tu.mover k:ttio 
9 Jnc,easc in Net P1ofi1 after Ta.'I resulted in incrcll.s:c in Ncl rrofii R,uio 

1,iority Jttnb Umilt-d F11r MB NA YAK& CO 

Charlcrrd A.r:C'O!tnlllllll (formerly known as Priority Jn,~1, Priva•, Limitbl) 

-::~~;[':;:1~ Tuth•rA M<hl• 

l.4.l 

U Y 

O. IJ 

10.02 ~1• 

3.51 

361 

7.02 

5.00 

2 .41% 

17 06% 

Chalrw,a,r &- J.·fllnaiJ'"E D lrl'Ctor W11o{i Jlt,t~ Dtrtctor &: CFO 

,-.Cban•t 
A1at" 

Jt.Ol.2026 

39.88% 

..-\9.44% 

12SJl7% 

19.]')% 

32 42'!-1., 

!- . {111.,~ 

J 9.52! 'a 
-19.55% 

3903% 

0.71% 

z !N: sl874'4Av 202s DU<: OOJ8r 
Pim M~ru Pl,Z Mumbm MAY 2026 
~~ 
Aakriti Bbu1h,u, 

Cw,J>any ScCTcfilry & Complirmec Offiar 

1
::i~~Ko MAY 2026 


