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INDEPENDENT AUDITOR’S REPORT

To the Members of

Priority Jewels Limited

Report on the Consolidated Ind-AS Financial Statements

QOpinion

We have audited the accompanying Consolidated Financial Statements of Priority Jewels
Limited (*“the Parent”) which includes its joint operations and its subsidiaries (the Parent and
its subsidiaries together referred to as “the Group™), and the Group’s share of profit / loss in its
associates and joint ventures, which comprise the Consolidated Balance Sheet as at 31st March,
2026, and the Consolidated Statement of Profit and Loss (including Other Comprehensive
Income), the Consolidated Statement of Cash Flows and the Consolidated Statement of
Changes in Equity for the year ended on that date, and Notes to the Consolidated Financial
Statements, including a summary of material accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us,
and based on the consideration of reports of the other auditors on separate financial statements
/ financial information of the subsidiaries, associates and joint ventures referred to in the Other
Matters section below, the aforesaid Consolidated Financial Statements give the information
required by the Companies Act, 2013 (“the Act™) in the manner so required and give a true and
fair view in conformity with the Indian Accounting Standards prescribed under Section 33 of
the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended (*Ind
AS’), and other accounting principles generally accepted in India, of the consolidated state of
affairs of the Group as at 31st March, 2026, and their consolidated profit, their consolidated
total comprehensive income, their consolidated cash flows and their consolidated changes in
equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the Consolidated Financial Statements in accordance with the
Standards on Auditing (SAs) specified under Section 143(10) of the Act. Our responsibilities
under those Standards are further described in the Auditor’s Responsibility for the Audit of the
Consolidated Financial Statements section of our report. We are independent of the Group, its
associates and joint ventures in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (“ICAI”) together with the ethical requirements that are
relevant to our audit of the Consolidated Financial Statements under the provisions of the Act
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and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI’s Code of Ethies.

We believe that the audit evidence obtained by us and the audit evidence obtained by the other
auditors in terms of their reports referred to in the sub-paragraphs (a) and (b) of the Other
Matters section below, is sufficient and appropriate to provide a basis for our audit opinion on
the Consolidated Financial Statements

Emphasis Of Matter

1) Investment in Subsidiary / Associate

We draw attention regarding the investment made by the Parent Company in equity shares of
Venice Dia Jewel Private Limited (Subsidiary) and Acura Jewels Private Limited (Subsidiary)
during the year amounting to Rs. 0.52 Million each and Brillix Private Limited (Associate) of
Rs. 0.24 Million.. Qur opinion is not modified in respect of this matier.

2) Pre-IPO Placement of Equity Shares

We draw attention regarding the Pre-IPO placement undertaken by the Company during the
year, wherein the Parent Company allotted 8,25,000 Equity Shares at an issue price of 3190
per Equity Share (including securities premium of ¥180 per Equity Share) aggregating to
Z156.75 Million by way of private placement in accordance with the provisions of Section 42
of the Companies Act, 2013 read with Rule 14 of the Companies (Prospectus and Allotment of
Securities) Rules, 2014. The said allotment was approved by the Board of Directors and
shareholders of the Company vide resolutions dated January 28, 2026 and the shares were
allotted pursuant to the Board Resolution dated February 14, 2026, Our opinion is not modified
in respect of this matter.

Pursuant to the Pre IPO issuance, the issued, subscribed and paid-up equity share capital of the
Parent Company increased from Rs. 126 Million (Rupees One Hundred and Twenty-Six
Million Only) divided into 1,26,00,000 Equity Shares of face value of Rs. 10/- (Rupees Ten)
each to Rs.134.25 Million {Rupees One Hundred Thirty-Four miilion Two Hundred Fifty
Thousand Only) divided into 1,34,25,000 Equity Shares of face value of Rs. 10/- (Rupees Ten)
each.

Key Audit Matter

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the Consolidated financial statements of the current period. We
have determined that there are following key audit matters to communicate in our report:
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Filing of Updated Draft Red Herring Prospectus (UDRHP) for Proposed Listing:

During the current financial year, the Parent Company has filed its Updated Draft Red Herring
Prospectus (UDRHP) with the Securities and Exchange Board of India (SEBI), as well as with
the National Stock Exchange of India Limited (NSE) and BSE Limited (BSE), in connection
with its proposed Initial Public Offering (IPO) and intended listing of its equity shares on 21st
February 2026. The Parent Company has received in-principle approvals for listing from both
NSE and BSE and is currently awaiting final observations and approval from SEBI. We have
considered the implications of these developments in the course of our audit procedures, where
relevant.

Information Other than the Financial Statements and Auditor’s Report Thereon

e The Parent’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Report, but does not include the
Consolidated Financial Statements, Standalone Financial Statements and our auditor’s report
thereon.

« Qur opinion on the Consolidated Financial Statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

+ In connection with our audit of the Consolidated Financial Statements, our responsibility is
to read the other information, compare with the financial statements / financial information of
the subsidiaries, joint ventures and associates audited by the other auditors, to the extent it
relates to these entities and, in doing so, place reliance on the work of the other auditors and
consider whether the other information is materially inconsistent with the Consolidated
Financial Statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated. Other information so far as it relates to the subsidiaries,
joint ventures and associates, is traced from their financial staternents /financial information
audited by the other auditors.

» If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this
regard.

Responsibilities of Management and Board of Directors for the Consolidated Financial
Statements

The Parent’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Act with respect to the preparation of these Consolidated Financial Statements that give a true
and fair view of the consolidated financial position, consolidated financial performance
including other comprehensive income, consolidated cash flows and consolidated changes in
equity of the Group including its associates and joint ventures in accordance with the
accounting principles generally accepted in India including Ind AS specified under Section 133

of the Act.
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"The respective Board of Directors of the companies included in the Group and of its associates
and joint ventures are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Group and its
associates and its joint ventures and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgements and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the
Consolidated Financial Statements by the Board of Directors of the Parent, as aforesaid.

In preparing the Consolidated Financial Statements, the respective Management and Board of
Directors of the companies included in the Group and of its associates and joint ventures are
responsible for assessing the ability of the respective entities to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the respective Board of Directors either intend to liquidate their respective
entities or to cease operations, or has no realistic alternative but to do so. |

The respective Board of Directors of the companies included in the Group and of its associates
and joint ventures are also responsible for overseeing the financial reporting process of the
Group and of its associates and joint ventures.

Auditor’s Responsibility for the Audit of the Consolidated Financial Statements

QOur objectives are to obtain reasonable assurance about whether the Consolidated Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these Consolidated Financial
Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the Consolidated Financial
Statements, whether due to fraud or etror, design and perform audit procedures responsive to
those ricks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

+ Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act,



we are also responsible for expressing our opinion on whether the Parent has adequate internal
financial controls with reference to Consolidated Financial Statements in place and the
operating effectiveness of such controls.

~ » Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

» Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group and
its associates and joint ventures to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the Consolidated Financial Statements or, if such disclosures are inadequate, to
modify our opinion. Qur conclusions are based on the audit evidence obtained up to the date
of our auditor’s report. However, future events or conditions may cause the Group and its
associates and joint ventures to cease to continue as a going coneern.

« Evaluate the overall presentation, structure and content of the Consolidated Financial
Statements, including the disclosures, and whether the Consolidated Financial Statements
represent the underlying transactions and events in a manner that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the financial information of the entities
or business activities within the Group and its associates and joint ventures to express an
opinion on the Consolidated Financial Statements. We are responsible for the direction,
supervision and performance of the audit of the financial statements of such entities or business
activities included in the Consolidated Financial Statements of which we are the independent
auditors. For the other entities or business activities included in the Consolidated Financial
Statements, which have been audited by the other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by them.
We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Consolidated Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Consolidated Financial Statements may be influenced. We consider
quantitative materiality and qualitative factors (i) in planning the scope of our audit work and
in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the Consolidated Financial Statements.

We communicate with those charged with governance of the Parent and such other entities
included in the Consolidated Financial Statements of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal financial controls with reference to
financial statements that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the Consolidated Financial Statements of
the current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or when,
in extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Other Matters

We did not audit the financial statements of two subsidiaries and one associate. The
Consolidated Financial Statements also include the Parent company’s share of net loss of Rs.
0.02 Million in respect of one associate and Rs.1.87 Million in respect of two subsidiaries for
the year ended 31st March, 2026. These financial statements have been audited by other
auditors whose reports have been furnished to us by the Management and our opinion on the
Consolidated Financial Statements, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries, joint ventures and associates, and our report in terms
of sub-section (3} of Section 143 of the Act, in so far as it relates to the aforesaid subsidiaries,
joint ventures and associates is based solely on the reports of the other auditors,

Our opinion on the Consolidated Financial Statements above and our report on Other Legal
and Regulatory Requirements below, is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditors and the financial
statements /financial information certified by the Management

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit and on the consideration of the
reports of the other auditors on the Standalone / Consolidated Financial Statements /financial
information of the subsidiaries, associates and joint ventures, we report to the extent applicable
that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid
Consolidated Financial Statements.

b) In our opinion, proper books of account as required by law maintained by the Group, its
associates and joint ventures including relevant records relating to preparation of the aforesaid
Consolidated Financial Statements have been kept so far as it appears from our examination of
those books and the reports of the other auditors
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¢) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss including
Other Comprehensive Loss, the Consolidated Statement of Cash Flows and the Consolidated
Statement of Changes in Equity dealt with by this Report are in agreement with the relevant
books of account maintained for the purpose of preparation of the Consolidated Financial
Statements.

d) In our opinion, the aforesaid Consolidated Financial Statements comply with the Ind AS
specified under Section 133 of the Act.

e) On the basis of the written representations received from the directors of the Parent taken on
record by the Board of Directors of the Parent and the reports of the statutory auditors of its
subsidiary companies, associate companies and joint venture companies incorporated in India,
none of the directors of the Group companies, iis associate companies and joint venture
companies incorporated in India is disqualified as on 31st March, 2026 from being appointed
as a director in terms of Section 164(2) of the Act.

f) The modification relating to the maintenance of accounts and other matters connected
therewith, is as stated in paragraph (b) above.,

g) With respect to the adequacy of the internal financial controls with reference to Consolidated
Financial Statements and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B” which is based on the auditors’ reports of the Parent, subsidiary
companies, associate companies and joint venture companies incorporated in India. Our report
expresses an unmodified opinion on the adequacy and operating effectiveness of internal
financial controls with reference to Consolidated Financial Statements of those companies.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with
the requirements of Section 197(16) of the Act, as amended, in our opinion and to the best of
our information and according to the explanations given to us and based on the auditor’s reports
of subsidiary companies, associate companies and joint venture companies incorporated in
India, the remuneration paid by the Parent and such subsidiary companies, associate companies
and joint venture companies to their respective directors during the year is in accordance with
the provisions of Section 197 read with Schedule V of the Act.

i) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and
to the best of our information and according to the explanations given to us and based on the
auditor’s reports of subsidiary companies, associate companies and joint venture companies
incorporated in India: '

i} The Consolidated Financial Statements disclose the impact of pending litigations on the
consolidated financial position of the Group, its associates and joint ventures
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ii) Provision has been made in the Consolidated Financial Statements, as required under the
applicable law or accounting standards, for material foreseeable losses, if any, on long-term
contracts including derivative contracts.

iii} There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Parent and its subsidiary companies,
associate companies and joint venture companies incorporated in India.

iv)

(a) The respective Managements of the Parent and its subsidiaries, associates and joint
ventures which are companies incorporated in India, whose financial statements have
been audited under the Act, have represented to us and to the other auditors of such
subsidiaries, associates and joint ventures respectively that, to the best of their
knowledge and belief, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the Parent
or any of such subsidiaries, associates and joint ventures to or in any other person(s) or
entity(ies), including foreign entities (“Intermediaries™), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, divectly or
indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Parent or any of such subsidiaries, associates and joint ventures
(“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

(b) The respective Managements of the Parent and its subsidiaries, associates and joint
ventures which are companies incorporated in India, whose financial statements have
been audited under the Act, have represented to us and to the other auditors of such
subsidiaries, associates and joint ventures respectively that, to the best of their
knowledge and belief, no funds have been received by the Parent or any of such
subsidiaries, associates and joint ventures from any person(s) or entity(ies), including
foreign entities (“Funding Parties’), with the understanding, whether recorded in writing
or otherwise, that the Parent or any of such subsidiaries, associates and joint ventures
shall, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances performed by us and that performed by the auditors of
the subsidiary companies, associate companies and joint venture companies which are
companies incorporated in India whose financial statements have been audited under the
Act, nothing has come to our or other auditor’s notice that has caused us or the other
auditors to believe that the representations under sub-clause (i) and (ii) of Rule 11(e) of
the Companies (Audit and Auditors) Rules, 2014, as provided under (a) and (b) above,
contain any material misstatement

.:Ea_ﬂ_. .



v) No final or interim dividend proposed, declared or paid by the Parent and its subsidiaries
or associate companies which are companies incorporated in India, whose financial
statements have been audited under the Act,

vi) Based on our examination which included test checks of the books of account and other
relevant records of the Parent Company, and based on the reports of the independent
auditors of its subsidiary companies and associate company incorporated in India, except
for the effects of the matter described in paragraph (b) and the possible effects of the
matter described in paragraph (c) below, we report that:

(a) In respect of the Parent Company:

The Parent Company has used accounting software for maintaining its books of account
for the year ended 3 1st March, 2026, which has a feature of recording an audit trail (edit
log) facility, and the same has operated throughout the year for all relevant transactions
recorded in the software. Further, during the course of our audit, no instances of the audit
trail feature being tampered with were noticed at the Parent Company level.

{(b) In respect of the Associate Company:

According to the report of the independent auditor of the associate company incorporated
in India, the associate company has not used accounting software for maintaining its
books of account for the year ended 31st March, 2026, which has a feature of recording
an audit trail (edit log) facility, and consequently, the reporting on its operation
throughout the year for all relevant transactions does not arise.

{c) In respect of the Subsidiary Companies:

The independent auditors’ reports of the subsidiary companies incorporated in India,
whose financial statements have been audited under the Act by other auditors, are silent
and do not contain any statement or reporting with respect to whether these subsidiary
companies have used accounting software with a feature of recording an audit trail (edit
log) facility, or whether the same has operated throughout the year. Accordingly, we are
unable to comment on the compliance, adequacy, and operating effectiveness of the
audit trail facility in respect of the books of account maintained by such subsidiary
companies.

Additionally, the audit trail has been preserved by the Parent company as per the statutory
requirements for record retention for the period for which the audit trail feature was
operating. Being the first year of the operations, the stalutory requirement for the
preservation of historical audit trail records for prior years is not applicable under Rule
11(g) of the Companies (Audit and Auditors) Rules, 2014 on preservation of audit trail
for 2 subsidiary companies and 1 associate company.

@___.



2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Central Government of India in terms of Section 143(11) of the Act, we give in the
“Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable.

For M.B. Nayak & Co.
Chartered Accountants
(Firm Reg. No. 107014W)

VI

Uday D. Padia

(Membership No. 602893)
Place: Mumbai

Date: 28/05/2026

UDIN: 26602893JBULPL8677



“Annexure A”

To The Independent Auditor’s Report
(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

With respect to the matters specified in clause (xxi) of paragraph 3 and paragraph 4 of the
Companies (Auditor’s Report) Order, 2020 (“CARO”) issued by the Central Government in
terms of Section 143(11) of the Act, according to the information and explanations given to us,
and based on the CARO reports issued by us and the auditors of respective companies included
in the Consolidated Financial Statements, to which reporting under CARO is applicable, as
provided to us by the Management of the Parent, we report that in respect of those companies
where audits have been completed under Section 143 of the Act, there are no qualifications or
adverse remarks by the respective auditors in the CARO reports of the said companies included
in the Consolidated Financial Statements.

For M.B.Nayak & Co.
Chartered Accountants
(Firm Reg. No. 107014W)

V-

Uday D. Padia
(Membership No. 602893)

Place: Mumbai
Date : 28/05/2026
UDIN : 26602893JBULPL8677



Annexure B

Independent Auditor’s Report on the internal financial controls with reference to Financial
Statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the
Act)

In conjunction with our audit of the consolidated financial statements of Priority Jewels
Limited (‘the Parent Company’) and its subsidiaries (the Parent Company and its subsidiaries
together referred to as ‘the Group’),.as at and for the year ended 31 March 2026, we have
audited the internal financial controls with reference to financial statements of the Parent
Company and its subsidiary companies, which are companies covered under the Act, as at that
date,

Responsibilities of management and those charged with governance for infernal financial
controls

The respective Board of Directors of the Parent Company and its subsidiary companies, which
are companies covered under the Act, are responsible for establishing and maintaining internal
financial controls based on the internal financial controls with reference to financial statements
criteria established by the respective entities considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting (‘the Guidance Note’) issued by the Institute of Chartered Accountants of India
(‘ICAT’) . These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of the Company’s business, including adherence to the Company’s policies,
the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act.

Auditor’s responsibility for the audit of the internal financial controls with reference to
financial statements

Our responsibility is to express an opinion on the internal financial controls with reference to
financial statements of the Parent Company and its subsidiary companies, as aforesaid, based
on our audit. We conducted our audit in accordance with the Standards on Auditing issued by
the ICAT prescribed under Section 143(10) of the Act, to the extent applicable to an audit of
internal financial controls with reference to financial statements, and the Guidance Note issued
by the ICAIL Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
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adequate internal financial controls with reference to financial statements were established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to financial statements
includes obtaining an understanding of such internal financial controls, assessing the risk that
a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the andit evidence we have obtained and the audit evidence obtained by the
other auditors in terms of their report referred to in the other matter paragraph below, is
sufficient and appropriate to provide a basis for our audit opinion on the internal financial
controls with reference to financial statements of the Parent Company and its subsidiaries
companies, as aforesaid.

Inherent Limitations Of Internal Financial Controls With Reference to Financial
Statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls.
material misstatements due to error or fraud may occur and not be detected, Also. projections
of any evaluation of the internal financial controls with reference to financial statements to
future periods are subject to the risk that the internal financial controls with reference to
financial statements may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, and based on the consideration of the reports of the other auditors on internal
financial controls with reference to financial statements of the subsidiary companies, the Parent
Company and its subsidiary companies, which are companies covered under the Act, have in
all material respects, adequate internal financial controls with reference to financial statements
and such controls were operating effectively as at 31 March 2026, based on ihe internal
financial control with reference to financial statements criteria established by the respective
entities considering the essential components of internal control stated in the Guidance Note
issued by the ICAIL




Other matter

We did not audit the internal financial controls with reference to financial statements insofar as
it relates to one subsidiary company, named Venice Dia Jewels Private Limited for the year
ended on that date, as considered in the consolidated financial statements. The internal financial
controls with reference to financial statements in so far as it relates to such subsidiary company,
have been audited by other auditor whose report has been furnished to us by the management
and our report on the adequacy and operating effectiveness of the internal financial controls
with reference to financial statements for the Parent Company and its subsidiary companies, as
aforesaid, under Section 143(3)(i) of the Act in so far as it relates to such subsidiary company
is based solely on the reports of the auditors of such companies. Our opinion is not modified
in respect of this matter with respect to our reliance on the work done by and on the reports of
the other auditor.

For M.B.Nayak & Co.
Chartered Accountants
(Firm Reg. No. 107014W)

Fe - {0 cpisarenen
L/c“cil_ — III - I '-.._'IIZ'.I: ; |

Uday D. Padia
{Membership No. 602893)

Place: Mumbai
Date: 28/05/2026
UDIN: 26602893JBULPL8677



Priority Jewels Limited (forneriv known as Priority Jewels Private Limited)
CIN: US2393MH2007TPLC17457

Consolidated Balance Sheet
as o 3ai Mach 2026
(AN cmounts in Miton:, wisivss oricrwise starcds

Particulzrs Noiyr J1xt March 2026
ASSETS
NON-CURRENT ASSKETS
a} Property, Plant apd Equiprent i 165.53
b) Capital Work-in-Progress 207
€) Financial Asscts
- Non-current investmenis 4 .24
- Onher Financial Assety 5 702
d) Deferred Tax Assets fMet) 6 546
Total Non-Current Assels 198,94
CURKENT ASSETS . .
a) Inventories 7 1.216.45
b} Financial assers
- Trade Recevables & 1,328 68
- Cash and Cash Equivalents b 63,01
o) Cuwrrent Tax Assat {Net) 11 443
d} Cber Current Assels i) 103.84
Total Currenr Assets 2,724.60
TOTAL ASSETS 2.91%.54
EQUITY AND LIABILITIES
EQUITY
Erquity share capifal iz 134.25
{rher equity i3 1.252.57
Wun- Conitoling Interest (D76}
TOTAL EQUITY 1,356 0

LIABILITIES
Nop-Current Lighilities
Finuncial Liabilities

a) Rorrowings 14 1112
t) Lease liabilities Is 17.60
Frovisions

a} Provisions I4 18 92

) Deferred tax labilities -

Total Non-Current Liabilities 14464
Current Liabilities
Finanocinl Liabilitics

a) Borrowings i7 915 B2
b Trade payatles 18
- duoe to Micro Enterprises and small cuterprises .1
- dugs ) Creditors other than Micro Enterpriscs and Smal! Enterprises 442.77
Oither Current LiskHities
a} Other current Babilities ie 2323
Provisions
a} Provisions 20 4.7
Total Current Lishifities 1,386.85
TOTAL EQUITY AND LIABILITIES _gj’lﬁ_@il
Katerial accownting policies 2
See seeompanying semmsry of material accounting policies, key acconnting 3-45
estimates and judg nts of the finsncizl statements
As per our report of even date attached For and on behalf of Board of Directors of
For MB NAYAK & CO Priority Jewels Limited
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Priority Jewels Limited (formctly known as Prioriyy Jewels Private Lintited)
CIN: U52393MH2007P1.C174977

Congolidated Statement of I'rofit and fass {including sther compreheusive income)

forw the period ended 315t Moreh 2026
AN emomnss vi Miilions, wnleps otheowse stz

Particalars Nete 315t Mareh 2026

L. Revenue from cperations 2 548949
M. Other income 22 #7?
1. TOTAL REVENUE 5.390.26
V. EXPENSES

Cost of raw material and components consumad 23 4,770 59
fChangcs in mventories of finished poods, work-ni-progress and traded goads 24 {185.70)
Empluyee binefil expenses 23 198.60
Finance costs - 24 E378
Depreciation and amortisation ¢xpenses 3 18.48
Other expenses 7 31577
TOTAL EXPENSES (IV} 5,155.52
V. PROFIT BEFORE SRARE OF PROFUT { (L OSE) OF ASSOCIATES , EXCEPTIONAL 13474

ITEMS AND TAX [II -1V.}
V1. Exceptional iterns

VI, FROFTE BEFORE TAX [V, - V1] 234,74
Less: Tax expenses

- Current lax 59.96
- Deferved tax charge / | cradit) (1.72)
- Tax Expense related to prior years
58.24]
VL PROFIT/ (LOSS) AFTER TAX 176,50
Share of Profit f (Loss) of Associntes {0.02)
PROFIT/ (L.OSS) FOR THE YEAR 176,48]
IX. OTIER COMFREHNENSIVE INCOME:
A i) [tems that will not be reclassified 1o profit and lass (0.06)
1) [ncome tax relating te items that wall not be rectassified to profit or foss
B i} iems that will be reclassificd ro profit and loss
1) Income tax refating 1o items Lhat will be reclassified to profit or loss
X, TOFTAL COMPRERENSIVE INCONEALASS) FOR TIHE YEAR (V+VIIT} 17642
Net Profit Attributable to:
2} ©)wmeis of the Company 174.20
b) Non-Controlling Interesi {1.72)
riher Compreheasive Income Attributable ta:
a} Crwners of the Company {2.06)
b) Wan-Contrefling Interest .
Earnings per equity share of ¥ 10 {Based on profil {or the year)
Bastc : 34 14.03
Diluled 14.03
Material accounting policies 2
See sccompanying noics forming part of the nuncial statements 3-43
As per our report of even dats adached. For and an behall of Board of Directars of
For MB NAYAK & CO Priority Jewels Linited
Chartered Accountants (foroterly known ss Priority Jewels Private Limited)
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Priority Jewels Limited (formerly known as Priority Jewels Private Limited)
CIN: U52393MH2007PLC174977

Consolidated Cash Flow Statement
Jor the period ended 31st March 2026 .
(All amounts in Millions, unless otherwise stated)

Particulars 31st March 2026

A. Cash flow from operating activities
Net profit before tax 234.74
Adjustments for :
Deferred tax 1.72
Depreciation and amortisation 18.48
Finance Cost 83.78
Operating profit before working capital changes 338.72
Increase / (Decrease) in trade payables (78.58)
Increase / (Decrease) in other current liabilities (5.99)
(Increase) / Decrease in inventories ' (139.11)
(Increase) / Decrease in trade receivables 138.48
(Increase) / Decrease in other current assets (34.58)
(Increase) / Decrease in non current assets 24.34
Cash (used in ) / generated from operations 243.28
Less:Income tax paid (net) 66.38
Extraordinary income/(expenses) (0.02)
Net cash flow (used in)/ from operating activities (A) 176.88

B. Cash flow from investing activities
Bank Balances not considered cash and cash equivalent 209.88
Purchase of Property, Plant and Equipment (33.74)
Proceeds from sale of Property, Plant and Equipment -
Purchase of Investments 0.24)
(Increase) / Decrease in other Non current assets -
Net cash from / (used in) investing activities (B) 175.90

C. Cash flow from financing activities
Proceeds from short-term borrowings (Net) (539.62)
Proceeds from Long-term borrowings (Net) 115.12
Inc/(Dec) in item concerning net worth 152.48
Deferred Tax (1.72)
Sale of Equity 8.25
Finance cost paid (83.78)
Net cash from / (used in) financing activities (C) (349.27)
Net increase in cash and cash equivalents during the year 3.51
(A+B+C)
Opening cash and cash equivalents 22.37
Closing cash and cash equivalents 25.88

Material accounting policies
See accompanying notes forming part of the
financial statements

As ver our report of even date attached § For and on behalf of Board of Directors of
For MB NAYAK & CO 1 Priority Jewels Limited
Chartered Accountanis ' (formerly known as Priority Jewels Private Limited)

Firm's Registration No: 107014W

(‘_’__p-————w—-—-'
Udav D. Padia ) Shailesh H Sangani Tushar A Mehta
Partner ! : Chairman & Managing Director ~ Whole Time Director & CFO
Mem?rslu’u Noﬁ02893 ' DIN: 00187474 DIN: 00187368
Date: AY 20264 Dalz - MAY 2026 Datef. U M A ! ?026
Place: Mumbai s Place: Mumbai Place: Mumbai
Aakriti Bhushan

Company Secretary & Compliance Officer
Membership No. A67952

pucd 8 MAY 2026
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Frierity Jewels Limited {formerly Known as Priority fewels Privase Limited)

CIN: USI393MH2007PLCLT4977
Conyalidated Statemeni of Changes in Equin
Jar the pariod ended 315 hfarch 2026

A8 ctinowts in Milfrons, wnless otherwise sated)

A Equity Share Capital

Partenlars Amutin b
As a1 31t Masch 2025 12401
Shares issued dwme the year 3.2
Shares bouglt back during the year .
As a1 H# Mareh 2026 134,24

B Other Equily

Bestrves and Surphies Oiber ilems of
Pacriculnrs Capital Redemption Other TOTAL
Retaioed Earnings Securities Preshom Employee Stnck Option Plan { Comprebensive !
Heserve lacome

Babsnce ag at 1151 hiareh 2025 124.75 E05.14) - - {7.03) G212 B
Add: Profit (o the year - 178 22 B - {0.04) L7816y
Add: Qiber unmprehesive income For the yesr - - - - - -
Lesg:Lhilizmtion fu fsue of Banus - - - - - -
Aud:Prevnium charged an fresh issue of equity shares - - 148.50) 303 - 151.55
Balancs as at 3151 March 2026 124,95 9%3.36 158,50 3,05 745 L252.27)
As per our repont of gven date attiched

Far ME NAYAK & CO ¥or aud on helalf of Baxrd of Dirvctars of

Charfered Accountants Priovity Jewelr Limised

Firm's Registration No: 10701 4% {formerly known as Priority Jewels Private 1imired}
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Priority Jewels Limited (formerly known as Priority Jewels Private Limited)
CIN: U52393MH2007PLC174977

Notes to the Consolidated Financial Information
Jor the year ended 31st March 2026 (A1l amounts in millions, unless otherwise stated)

Basis of Consolidation:

(a) The consolidated tinancial statements relate o its subsidiaries which are Venice Dia
Jewel Private Limited & Acura Jewels Private Limited. The Company and its
subsidiary together constitute the “Group”. The consolidated financial statements
have been prepared on the following basis:

(i) The financial statements ofthe Company and its subsidiaries have been combined
on a line-by-line basis by adding together the book values of like items of assets,
liabilities, income, and expenses after eliminating infra-group balances, intra-
group transactions, and unrealized profits or losses as per Indian Accounting
Standards 110 "Consolidated Financial Statements.”

(ii}  Investments in Associate Companies have been accounted for under the equity
method as per Indian Accounting Standard 28  Investments in Associales and
Joint Ventures °. The share of profits/loss of each associale Company (the loss
being restricted to the cost of Invesiment) has been added to/deducted from the
cost of investments,

(iii)  The financial statements of subsidiaries, jointly controlled entities, and associates
consolidated are drawn up to the same reporting date as the Company's.

(iv)  The excess cost to the Group of its Investment in the subsidiaries and jointly
controlled entities over the Group portion of equity at the date of making the
Investment is recognized in the financial statemenis as "Goodwill on
Consolidation.”

(v) The excess of the Group's share in the equity of each subsidiary, jointly controlled
entity, and associate over the cost of its acquisition at the date on which the
Investment is made is recognized as "Capital Reserve on Consclidation” and
incloded as Reserve and Surplus under Shareholders' Equity in the Consolidated
Balance Sheet.

(vi)j Non Controlling Interest Comprises:

a. The amount of equity attributable to the mingorities al the date on which
investment in a subsidiary is made and

b. The minorities share of movements in equity since the date the parent-
subsidiary relationship came into existence.




Priority Jewels Limited (formerly known as Priority Jewels Private Limited)
CIN: U52393MH2007PLC174977

Notes to the Consolidated Financial Information
Jor the year ended 315t March 2026 (All amounts in millions, unless otherwise siated)

(vii) Profit/(loss) of subsidiary:

a. The minority interest in the subsidiary company's reserves and profits (or
losses) should be transferred to the minority interest account, which also
includes the share capital of the subsidiary company held by outsiders or
minority shareholders.

b. The reserves and profits (or losses) of the subsidiary company, representing
the holding company's interest in post-acquisition or revenue reserves or
profits (or losses), have been added to the reserves and profits (or losses) of
the helding company.

The list of subsidiaries, jointly controlled eatities, and associates that are included in
the consolidation with their respective countries of incorporation and the Group's
holding is given below:

Subsidiary
Name of the company Country of As at 31, 2026
Incorporation % of Holding
Venice Dia Jewel Private Limited India 52%
Acura Jewels Private Limited India 52%
Asseciate Company
Name of the company Country of As af 31, 2025
Incorporation % of Holding
Brillix Private Limited India




Priority Jewels Limited (formerly known as Priority Jewels Private Limited)
CIN: U32393MH2007PLC174977

Nates to the Consolidated Financial Information
Jor the year ended 31st March 2026 (All amounts in millions, unless otherwise stated)

Company’s corporate information and significant accounting policies:

1. Corporate Information

The Company was incorperated on 12 October 2007, The Company is primarily into
manufacturing diamond studded jewellery with manufacturing set up in Mumbai. The
jewellery is marketed al! across India and in the Middie East Countries as well as Western
Countries. Currently, the Company has its Head Office / Registered Office in Mumbai and has
branches at Kolkata, Ahmedabad, Chennai, Delhi, Coimbatore & Tamil Nadu.

2. Material accounting policies
2.1. Basis of Preparation of financial statements

The financial statements Complies in all material aspects with Indian Accounting
Standards (Ind AS) notified by Ministry of Corporate Affairs under the Companies (Indian
Accounting Standards) Rules, 2015 as amended and notified under Section 133 of the
Companies Act, 2013 (the “Act™) and other relevant provisions of the Act and other
accoutiting principles generally accepted in India.

The aundited financial statements for the year ended 31" March 2025, were the first
statutory financial statements of the Company prepared in accordance with Ind AS.

These consolidated financial statements of the Company have been prepared in accordance
with Indian Accounting Standard (Ind AS) under the historical cost convention on the
acerual basis except for certain financial instruments which are measured at fair values,
the provisions of the Companies Act, 2013 ('the Act) (to the extent notified). The Ind AS
are prescribed under Section 133 of the Act read with Rule 3 of the Companies (Indian
Accounting Standards) Rules, 2015 and relevant amendment rules issued thereafter,

The consolidated financial statements have been prepared on an accrual basis under e
historical cost convention except for the certain financial instruments that are measured at
fair values as required by relevant Ind AS:

a. Certain financial assets and liabilities {including derivative instrumeuts)
b. Defined benefit plans — plan assets are measured at fair vaiue.

Historical cost is generally based on the fair value of the consideration given in exchange
for goods and services. Fair value is the price that would be received to sell an asset or

paid to transfer a liability in an orderly transaction between market participants at the —

measarement date.



Priority Jewels Limited (formerly known as Priority Jewels Private Limited)
CIN: U52393MH2007PLC174977

Notes to the Consalidated Financial Information
Jor the yvear ended 3 1st March 2026 (Al amounts in millions, unless otherwise stated)

2.2. Use of estimartcs

The preparation of the consolidated financial statements in conformity with Indian
Accounting Standards requires Management to make estimates and assumptions that affect
the reported amount of assets, liabilities and disclosure of contingent liabilities on the date
of the consolidated financial statements and the reported amounts of revenues and
expenses during the reported period. The estimates and assumptions used in the
accompanying consolidated financial statements are based upon Management’s evaluation
of the relevant facts and circumstances as of the date of the consclidated financial
statements which in Management's opinion are prudent and reasonable. Actual results may
differ from the estimates used in preparing the accompanying consolidated financial
statements. Any revision to accounting estimates is recognised prospectively i cwrrent and
future periods.

2.3. Current/non-current classification

All assets and liabilities are to be classified inte Current and Non-current.
Assets

An asset is classified as current when it satisfies any of the following criteria:
a. itisexpected to be realised  in, or is infended for sale or comsumption in, the
Company’s normal operating cycle;

itis held primarily for the purpose of being traded;

it is expecied te be realised within 12 months after the reporting date; or

d. it is cash or cash eguivalent unless it is restricted from being exchanged or used to
seftle a Liability for at ieast 12 months after the reporting date

o

Current assets include the current portion of non-current financial assets, All other assets
are classified as non-current.

Liability
A liability is classified as current when it satisfies any of the following criteria:

it is expected to be settied in the Company’s normal operating cycle;

it is held primarily for the purpose of being traded,

it is due to be settled within 12 months after the reporting date; or

the Company does not have an unconditional right to defer settlement of the lability
for at least 12 months after the reporting date. Terms of a liability that could, at the
option of the counterparty, result in ifs settlement by the issve of equity instruments do
not affect its classification.

a0 o e

Current liabilities include the current portioﬁ of non-current financial liabilities. ?I
liabilities are classified as non-current, /«?
if

&

.-r

(S
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Priority Jewels Limited (formerly known as Priority Jewels Private Limited)
CIN: U52393MH2007PLCI74977

Notes 1o the Consolidated Financial Information
Jor the year ended 31st March 2026 (All amounts in millions, unless otherwise stated)

Operating Cycle

All assets and liabilities have been classified as current or non-current as per the
Company’s normal operating cycle and other criteria set out above which are in accordance
with the Schedule III to the Act. Based on the nature of services and the time between the
acquisition of assets for processing and their realisation in cash and cash equivalents, the
Company has ascertamed its operating cycle as 12 months for the purpose of current —
non-current classification of assets and habilities.

2.4, Property, Plant & Equipment, depreciation and amortization
2.4.1. Tangible assets

Property, Plant & Equipment are stated at cost less accumulated depreciation and
any provision for impairment loss, if any. Cost includes freight, duties, taxes {other
than those recoverable from tax authorities) and other expenses refated to the
acquisition / construction and installation of the Property, Plant & Equipment
Borrowing costs directly attributable to acquisition or construction of those
Property, Plant & Equipment which necessarily take a substantial period of time to
get ready for their intended use are capitalised.

Depreciation on Preperty, Plant & Equipment other than lease hold improvements
and computer software has been provided on the written down vatue (WDV), in the
manner and as per the useful life prescribed in Schedule [T to the Act, which in
Management's view reflects the useful lives of the assets. If Management’s estimate
of the useful life of a Property, Plant, & Equipment at the time of acquisition of the
asset or of the remaining useful life on a subsequent review is shorter than that
envisaged in the aforesaid schedule, depreciation is provided at the hiigher rate in
line with the Management's estimates of the useful life / remaining usefut life.

On transition to Ind AS, the company has elected to measure all classes of Property,
Plant and Equipment at its carrying value as at the transition date as such value is
considered as Deemed cost at that date determined in accordance with Ind AS 101,
‘First Time Adoption of Indian Accounting Standards.”

Class of Asset Useful Life

Plant and Machinery 15 years

Furniture and Fixtures 10 years

Vehicles 8-10 years

Office Equipment 5 years

Electrical Installation 10 years .
Computers : ELg




Priority Jewels Limited (formerly known as Priority Jewels Private Limited)}
CIN: U52393MH2007PLC174977

Notes to the Consolidated Financial Information
Jor the year ended 315t March 2026 (All amounts in millions, unless otherwise stated)

2.4.2.

2.4.3.

Imtangible Assets

Ind AS 38 defines an intangibie asset as an identifiable non-monetary asset without
physical substance. Hence, the purpose for which an entity holds an item with
specified characteristics is not relevant to its classification as an intangible asset.
Therefore, all such items will be within the scope of Ind AS 38,

In case of separately acquired intangibles, the criterion of probable inflow of
expected future economic benefits is always considered satisfied, even if there is
uncertainty about the timing or the amount of the inflow.

Intangible assets are siated at cost less accumulated amortization and impatrment.
Intangible assets are amorlized over their respective estimated useful lives on 2
straight-line basis, from the date that they are available for use, The estimated useful
life of an identifiable intangible assets is based on a number of factors including the
effects of obsolescence, demand, competition and other economic factors (such as
the stability of the industry and known technclogical advances) and the level of
maintenance expenditure required to obtain the expected future cash flows from the
assets. The estimated useful lives of intangible assets are as follows:

Application Software - 3 Years on Straight-line basis

The estimated vseful hife of the intangible assets and the amortisation period are
reviewed at the end of each financial year and the ameortisation period is revised to
reflect the changed pattern, if any.

Impairment of assets

The Company assesses at each balance sheet date wlhether there is any indication
that an asset or a group of assets (cash generating unit) may be impaired. If any such
indication exists, the Company estimates the recoverable amount of the asset or a
group of assets. If such Recoverable Amount of the asset or the cash generating unit
is less than its carrying amount, the carrying amount is reduced to ifs recoverable
amount. The reduction is treated as an impairment loss and is recognised in the
Statement of Profit and Loss. If at the balance sheet date there is an indication that
a previously assessed impairment loss no longer exists, the recoverable amount is
reasscssed, and the asset is restated at the recoverable amount subject to a maximum
of depreciable historical cost.




Priority Jewels Limited (formerly known as Priority Jewels Private Limited)
CIN: U52393MH2007PLC174977

Notes to the Consolidated Financial Information
Jor the year ended 3 1st March 2026 (4l amounts in millions, unless otherwise stated)

2.4.4, Capital work-in-progress

Capital work-in-progress for the period ending 31° March 2026 includes the cost
of Plant, property and equipment that are not ready to use at the reporting date.

2.4.5. Capital advance

Advance paid for acquisition/ construction of Plant, Property & Equipment which
are not ready for their intended use at each reporting date.

2.5. Revenue recognition

Revenue from customers is recognized when control of goods or services are transferred
to the custonier at an amount that reflects the consideration to which the Company expects
to be entitled for those goods or services i.e., revenue is recognized to the extent that it is
probable that the economic benefits will flow to the Company and the revenue can be
reliably measured.

If the consideration in a contract includes a variable amount, the Company estimates the
amount of consideration to which it will be entitled in exchange for transferring the goods
or services to the cusiomer. The variable consideration is estimated at coniract inception
and constrained until it is highly probable that a significant revenue reversal in the amount
of cumulative revenue recognised will not occur when the associated uncertainty with the
variable consideration is subsequently resolved.

Sale of jewellery

Revenue from sale of goods is recognized on transfer of all significant risks and rewards
of ownership to the buyer. Sales are stated net of trade discount. duties, GST.

Job work services

Job work charges are recognised as and when the service is rendered.

Interest Income on Fixed Deposits

The Company as part of its regular procurement avails gold metal loans from banks and
financial institutions. In accordance with the terms and conditions of such loan facilities,

the Company is required to place margin money in the form of fixed deposits with the -_—————

respective lenders as collateral security.



Priority Jewels Limited (formerly known as Priority Jewels Private Limited)
CIN: U52393MH2007PLC174977

Notes to the Consolidated Financial Information
Jor the year ended 31st March 2026 (ANl amounts in millions, unless otherwise stated)

Since the placement of such fixed deposits is directly and inseparably linked to the
procurement of gold metal loans, which is integral to the core manufacturing and trading
operations of the Company, the interest income earned on these tixed deposits is classified
as Revenue from Operations rather than as Other Income. The management is of the view
that this classification appropriately reflects the operational nature of such income.

Foreign Excharge Gain / {Loss) — Net

The Company exports its products to various countries and also imports certain goods and
raw materials, thereby giving rise to foreign currency denominated transactions in the
ordinary course of business. [n accordance with Ind AS 21 i.e. " The Effects of Changes in
Foreign Exchange Rates”, all monetary items denominated in foreign currencies are
restated at the closing exchange rate at the end of each financial year, and foreign exchange
differences on realisation / setilement are recognised in the period in which they arise.

Since such foreign exchange gains or losses arise directly and exclusively from the
Company's export and import operations, the net foreign exchange gain / (loss) is classified
under Revenue from Operations. The management believes that presenting these amounts
under Revenue from Operations provides a more faithful and complete picture of the
performance of the core business operations.

Other income

Interest income is recognised on a time proportion basis taking into account the
outstanding amount and the interest rate applicable. No inferest is charged on overdue
invoices as per prevailing trade practices.

2.6.Inventories

Inventories which comprise raw materials, work in progress, finished goods and stock in
trade are carried at lower of cost and net realisable market value. Cost of inventories
comprises all costs of purchases and, other than duties and taxes (other than those
subsequently recoverable from tax authorities), cost of conversion and cther costs incurred
in bringing the inventorics to their present focation and condition. In determining the cost,
weighted average method is used. In the case of manufactured inventories fixed production
overheads are allocated on the basis of actual production facilities. Net realisable marleet
value is the estimated selling price in the ordinary course of business, less the estimated
cost of completion and the estimated costs necessary to make the sale. Raw materials and
other supplies held for use in the production of finished goods are not written down below
cost except in cases where material prices have declined, and it is estimated that the cost

net realisable market value is made on an item-by-item basis.



Priority Jewels Limited (formerly known as Priority Jewels Private Limited)
CIN: US2393MH2007PLC174977

Notes to the Consolidated Financial Information
Jor the year ended 315t March 2026 (41l amounts in millions, unless otherwise stated)

The Company has pledged its entire Inventory against all types of borrowings from various
banks. There was no material difference between the statements filed by the company with
such banks or financial institutions and books of accounts.

2.7. Leases

The Company assesses at contract inception whether a contract is, or contains, a Jease i.e.,
if the contract conveys the right to control the use of an identified asset for a period in
exchange of consideration.

The Company’s lease asset classes consist of leases for buildings and land. The Company,
at the inception of a contract, assesses whether the contract is a lease or not lease. A
contract is, or contains, a lease if the contract conveys the right to control the vse of an
identified assel for a time m exchange for consideration. This policy has been applied to
contracts existing and entered into on or after April 1, 2019. The Company recognises a
right-of-use assel and a lease liability at the lease commencement date. The right-of-use
assel is initially measured at cost, which comprises the initial amount of the lease liability
adjusted for any lease payments made at or before the commencement date, plus any initial
direct costs incurted and an estimate of costs to dismantle and remove the underlying asset
or to restore the underlying asset or the site on which it s located, less any lease incentives
received. The right-of-use asset is subsequently depreciated using the straight-line method
trom the commencement date 10 the end of the lease term. The lease liability is initiaily
measured at the preseni value of the lease pavments that are not paid at the commencement
date, discounted using the Company’s incremental borrowing rate.

It is remeasured when there is a change in future lease payments arising from a change in
an index or rate, if there is a change in the Company’s estimate of the amount expected to
be payable under a residuat value guarantee, or if the Company changes its assessment of
whether it will exercise a purchase, extension or termination option. When the lease
liability is remeasured in this way, a corresponding adjustment is made to the carrying
amount of the right-offuse asset or is recorded in profit or loss if the carrying amount of
the right-of-use asset has been reduced to zero. The Company has elected not to recognise
right of-use assets and lease liabilities for short-term leases that have a lease term of 12
months or less and leases of low-value asscts. The Company recognises the fease payments
associated with these leases as an expense over the leasc term on a straight-iine basis.

Since the company has transitioned to Ind AS, it has taken the option to recognize a right-
of-use asset as per Paragraph D9B clause (b) sub-clause {i) of Ind AS 101 First-time
adoption of Indian Accounting Standards which allows a first-time adopter lessee to
measure a right-of-use asset at an amount equal to the Jease liability, adjusted by the
amount of any prepaid or accrued lease payments relating to that lease on the date of
transition to Ind AS.




Priority Jewels Limited (formerly known as Priority Jewels Private Limited)
CIN: U52393MH2007PLC174977

Netes to the Consahda!ed Financial Information
Jor the year ended 3 1st March 2026 (All amountis in millions, unless otherwise stated)

318 March

Particulars 2026
(i) Carrying value of right of use assets at the end of the 16.39
reporting period (Refcr Note 3)
(ii) Analysis of lease liability
Movement of lease liabilities
Opening lease liability 9.51
Addition during the period/year 10.90
Interest Cost 1.02
Cash outflow towards payment of lease liabilities (3.83)
Deletion during the year on account of termination of lease
Closing lease liability 17.60
(iii) Maturity analysis of lease liabilities (on undiscounted
hasis)
Less than | year -
Between 1-5 years 17.60
More than 5 years -

17.60
(iv) Impact on statement of profit and loss
Interest on lease liabilities 1.02
Depreciation on right of use assets 3.27
(v} Rent Expenses 3.83

2.8.Foreign Currency Transactions

Tunitial Recognition

On initial recognition, a foreign currency transaction is recorded by applying to the foreign
currency amount the spot exchange rate between the functional currency and the foreign
currency at the date of the transaction.

Conversion

Foreign currency monetary items are translated using the closing rate. Non-monetary items
that are measured in terms of historical cost in a foreign cwrency ¢re translated using the
exchange rate at the date of the transaction.

Exchange Differences
Exchange differences arising on the settlement of all monetary items, including long term
foreign currency monetary items, are recognized as mcome or expense in profit or loss in
the current period.
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Exchange difference arising on translation of non-monetary items is to be recognized in
the same manner as gain/loss arismg on fair valuation of the item. Hence, gain/ioss is
recognized in profit or loss.

Forward Transactions

Forward exchange contracts taken to hedge existing assets or liabilities are translated at
the closing exchange rates and resultant exchange differences are recognised in the same
manner as those on the underlying foreign currency asset or liability.

Apart from forward exchange confracts taken to hedge existing assets or liabilities, the
Company also uses derivatives to hedge its foreign currency risk exposure relating to firm
commiiments and highly probable transactions. In accordance with Indian Accounting
Standard 109 - Financial Instruments, the Company provides for losses in respect of such
outstanding derivalive contract at the balance sheet date by marking them to market. Net
gain, if any, is not recognised. The contracts are aggregated category-wise, to determine
the net gain/loss.

2.9, Financial Assets and Financial Liabilities
Financial Assets

Initial recognition

The classification of {inanctal assets at initial recognition depends on the financial asset’s
contractual cash flow characteristics and the Company’s business model for managing
them. All financial assets, with the exception of trade receivables, are recognized at

transaction price on initial recognition. Transaction costs that are directly attributable to
the acquisition of financial assets are added to the transaction price, in case the financial
assets are measured through the Amortized Cost Method or through the Fair Value Through
Other Comprehensive Tncome (FVOCT) Method. In case they are measured through Fair
Value Through Profit and Loss (FVTPL) Method, the transaction cosis are recognized
directly as expenses in the Statement of Profit and Loss.

Subscquent recognition
The Company’s business model for managing financial assets refers 1o how it manages its
financial assets in order to generate cash flows. The business model determines whether
cagh flows will result from collecling contractual cash flows, selling the financial assets,
or both. Financial assets classified and measured at amortised cost are held within a
business model with the objective to hold financial assets in order to collect contractoal
cash flows while financial assets classified and measured at fair value through OCI are
held within a business model with the objective of both holding to collect contractual
flows and selling.
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Financial Assets at 'Amortized Cost':

A ‘financial asset’ is measured at the amortised cost if both the following conditions are

met:

a. The asset is heid within a business model whose objective is to hold assets for
collecting contractual cash tlows, and

b. Contractual terms of the asset give rise an specified dates to cash flows that are sofely
payments of principal and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial asse(s are subsequently measured at amortised
cost using the effective interest rate (EIR) method. Amortised cost is calculated by taking
into account any discount or premium on acquisition and fees or costs that are an integral
part of the EIR. The EIR amertisation is included in finance income in the profit or loss.
The losses arising from impairment are recognised in the profit or loss.

Financial Assets at 'Fair Value Through Other Comprehensive Income (FVOCD":

A *“financial asset’ is classified as at the FVOCI if both of the following criteria are met;

a. The objective of the business model is achieved both by collecting contractual cash
flows and selling the financial assets, and
b. The asset’s contractual cash flows represent SPPI.

For financial assets, at fair value through OCI, interest income, foreign exchange
revalvation and impairment losses or reversals are recognised in the profit or loss and
computed in the same manner as for financial assets measured at amortised cost.

The remaining fair value changes are recognised in GCIL. Upon derecognition, the
cumulative fair value changes recognised in OCI is reclassified from the equity to profit
or loss.

Financiagl Assets ai 'Fair Value Through Profit and Loss (FVTPL}:

Financial assets at fair value through profit or loss are carried in the Statement of Assets
and Liabilities at fair value with net changes in fair value recognised in the Statement of
Profit and Loss.

Financial Assets of the Company, with the exception of Sovereign Gold Bends, are
recognized at Amortized Cost. The investment in Sovereign Gold Bonds-is recognized at
Fair Value Through Other Comprehensive Income.

Derecognition
A company de-recognizes financial assets when rights to receive cash flows from the assets
have expired or il transfers the rights to receive the contractual cash flows in a transaction
in which substantially all of the risks and rewards of ownership of the financial asset are
transferred or in which the Company neither transfers nor retains substantially all o




Priority Jewels Limited (formerly known as Priority Jewels Private Limited)
CIN: U52393MH2007PLC174977

Notes to the Consolidated Financial Information
Jor the year ended 31st March 2026 ¢ 41l amounts in millions, unless otherwise stated)

If the Company enters into transactions whereby it transfers assets recognised on its
Consolidated Statement of Assets and Liabilities but retains either all or substantially all
of the risks and rewards af the transferred assets, the transferred assets are not
derecognised.

Financial Liabilities
Initial recognition

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value
i.e., transaction price at the inception. The Company’s financial liabilities include trade
and other payables, loans and borrowings.

Subsequent recognition
For purposes of subsequent measurement, financial liabilities are using in two methods;

a. Amortized Cost Method
b. Fair Value Through Profit & Loss (FVTPL)

Financial Liabilities ai "Amortised Cost”:

After initial recognition, interest-bearing loans and borrowings are subsequently measured
at amortised cost using the EIR method. Gains and losses are recognised in profit or loss
when the liabilities are derecognised as well as through the EIR amortisation process. The
EIR amortisation is inciuded as finance costs in the Statement of Profit and Loss.

The Company measures all its financial liabilities through the Amortized Cost Meihod.

Financial Ligbilities at 'Fair Value Through Profit and Loss (FVTPL):

Financial liabilities at fair value through profit or toss include financial liabilities held for
trading and financial liabilities designated upon initial recognition as at fair value through
profit or loss.

Financial liabilities are classified as held for &rading if they are incurred for the purpose of
repurchasing in the near term. This category also includes derivative financial instrmuients
entered into by the Company that are not designated as hedging instruments in hedge
relationships as defined by Ind AS 109. Gains or losses on liabilities held for trading are
recognised in the profit or loss. '

Since the Company holds Derivatives for the purposes of hedging, there are no financial
liabilities that have been measured through FVTPL.

Derecagnition

A financial liability is derecognised when the obligation under the liability is discharged
or cancelied or expires,




Priority Jewels Limited (formerly known as Priarity Jewels Private Limited)
CIN: U52393MH20607PLC174977

Notes to the Consolidated Financial Information
Jor the year ended 31st March 2026 (41i amounts in millions, unless otherwise stated)

2.10.  Retirement and Other Employee Benefits

Short-term employec benefits

All employee benefits payable wholly within twelve months of rendering the service are
classified as short-term employee benefits. These benefits include short-term compensated
absences such as paid annual leave. The undiscounted amount of short-term employee
benefits expected to be paid in exchange for the services rendered by employees is
recognized as an expense during the period. Benefits such as salaries and wages, etc. and
the expected cost of the bonus / ex-gratia are recognized in the period in which the
employce renders the related service.

Post employment employee benefits

Defined contribution plans:

A defined contribution plan is a post-employment benefit plan under which an entity pays
specified contributions to a separate entity and has no obligation to pay amy [urther
amounts. Defined confribution plan comprise of contributions to superannuation scheme,
provident fund scheme and labour welfare fund. The Company’s contribution paid/payable
under these schemes are recognised as expense in the Statement of Profit and Loss in the
period in which the employee renders the related service.

Defined benefit plans:

The Company’s gratuity benefit scheme and compensated absences are defined benefit
plans. The Company's net obligation in respect of the gratuity benefit scheme and leave
encashment is calculated by estimating the amount of future benefit that employees have
eamed in return for their services 111] date; that benefit is discounted to determine its present
value, Any unrecognised past service costs and the fair value of any plan assets are
deducted.

The present value of the obligation under such defined benefit plans is determined based
on acwarial valuation at each balance sheet date by an independent actuary using he
Projected Unit Credit Method, which recognises cach period of service as giving rise fo
additional unit of employee bepefit entitlement and measures each unit separately to build
up the final obligation.

The Company recognises all actuarial gains and losses arising from defined benefit plans
as Other Comprebensive Income. All other expenses related to defined benefit plans are
recognised in emplovec benefits expense in the Statement of Profit and Loss. The
obligation is measured at the present value of the estimated future cash flows. The
discounting rate used for determining the present value of the obligation under the defined
benefit plans are based on the market vields on Government Securities as at the Balance
Sheet date. When the benefits of a plan are improved, the portion of the increased ben
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straight-line basis over the average period until the benefits become vested. The Company
recognises gains and losses on the curtailment of a defined benefit plan when the
curtailment or settlement occurs,

The obligation is measured at the present value of the estimated future cash flows. The
discount rates used for determining the present value of the obligation under defined
benefit plans, are based on the market yields on Government securities as at the reporting
date. Actuarial gains and losses are recognised in Other Comprehensive Income.

Compensated absences:

The empioyees can carry forward a portion of the unutilised accrued compensated
absences and utilise in the future service pertods. Since the compensated absences are not
expected to occur within twelve months after the end of the period in which the employee
renders the related services, a liabihity is recognised at the present value of the defined
benefit obhigation at the Balance Sheet date. The discount rates used for determining the
present value of the obligation under defined benefit plan are based on the market yields
on Government securities as at the Balance Sheel date. Company’s liabilities towards
compensated absences to employees are determined on the basis of valuations, as at
balance sheet date, carried out by an independent actuary using Projected Unit Credit

Method. Actuarial gains and [osses comprise experience adjustments and the effects of
changes in actuarial assumptions and are recognised immediately in the Statement of Profit
and Loss.

2.11. Taxation

Income-tax expense comprises current fax (i.e. amount of tax for the period determined in
accordance with the income-tax law) and deferred tax charge or credit (reflecting the tax
effects of timing differences between accounting income and taxable income for the
period). Income tax expense is recognised in Statement of Profit or Loss except that tax
expense related to items recognised directly in Other Comprehensive Income is also
recognised in those Other Comprchensive Income.

Current tax

Current tax is measured at the amount expected to be paid te (recovered from) the taxation
authorities. The tax rates and tax laws used to compute the amount are those that are
enacted or substantively enacted, at the reporting date in the countries where the Company
operates and generates taxable income.

Deferred tax
Deferred tax is provided using the balance sheet approach on temporary diflerences at
reporting date between tax bases of assets and liabilities and their carrying amounfs<

financiai reporting purposes at the reporting date.
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Deferred tax is recognised in respect of timing ditferences between taxable income and
accounting income i.c. differences that originate in one period and are capable of reversal
in one ot more subsequent periods. The deferred tax charge or credit and the corresponding
deferred tax liabilities or assets are recognised using the tax rates and tax laws that have
been enacted or substantively enacted by the balance sheet date. Deferred tax assets are
recognised only to the extent there is reasonable certainty that the assets can be realised in
future; however, where there is unabsorbed depreciation or carried forward loss uunder
taxation laws, deferred tax assets arc recognised only if there is a virtval certainty
supported by convincing evidence that sufficient future taxable income will be available
against which such deferred tax assets can be realised. Deferred tax assets are reviewed as
at each balance sheet date and written down or written-up to reflect the amount that is
reasonably/virtually certain (as the case may be) to be realised.

Deferred tax liabilities are recognized lor all 1axable temporary differences, except:

(a) When the deferred 1ax liability arises from the initial recognition of goodwill or an
asset or liability in a transaction that is not a business combination and, at the time of
the transaction, affects neither the accounting profit nor taxable profit or loss and does
not give rise to equal taxable and deductible temporary differences.

() In respect of taxable temporary differences associated with investments in subsidiaries,
associates and interests in joint ventures, when the timing of the reversal of the
temporary differences can be controlied, and it is probable that the temporary
differences will not reverse in the {oreseeable future.

Deferred tax assets are recognised for all deductible temporary differences, the carry
forward of unused tax credits and any unused tax losses, Deferred tax assets are recognised
to the extent ihat il is probable that taxable profit will be available against which the
deductible temporary differences, and the carry forward of unused tax credits and wnused
tax losses can be urilised, except:

(a) When the deferred tax asset relating to the deductible temporary difference arises from
the initial recognition of an asset or liability in a transaction that is not a business
combination and, at the time of the transaction, affects neither the accounting profit
nor taxable profit or loss and does not give rise to equal taxable and deductible
temporary differences.

(b) In respect of deductible temporary differences associated with investments in
subsidiaries, associates and interests in joint ventures, deferred tax assets are
recognised only to the extent that it is probable that the temporary differences will
reverse in the foreseeable future and taxable profit will be available against which the
temporary differences can be utilised.
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The carrying amount of deferred tax assets is reviewed at each reporting date and reduced
to the extent that it is no longer probable that sufficient taxable profit will be available to
allow all or part of the deferred tax assel (o be utilised. Unrecognised deferred tax assets
are re-assessed at each reporting date and are recognised to the extent that it has become
probable that future taxable profits will allow the deferred tax asset to be recovered.

The Company offsets deferred tax assets and deferred tax liabilities if and only if it has a
legally enforceable right to set off current tax assets and current tax liabilities and the
deferred tax assets and deferred tax liabilities relate to income taxes levied by the sarmie
taxation authority.

212, Earnings per share (EPS)

Basic earnings per sharc arc calculated by dividing the net profit or loss for the period
attributable to equity shareholders by the weighted average number of equity shares
outstanding during the period.

Diluted earnings per share are calculated after adjusting effects of potential equity shares
(PES). PES are those shares which will convert into equity shares at a later stage. Profit /
loss is adjusted by the expenses incurred on such PES. Adjusted profit/loss is divided by
the weighted average number of ordinary plus potential equity shares.

2.13.  Provision and contingent liabilities

A provision is recognised when the Company has a present obligation as a result of past
event and it is probable that an cutfiow of resources will be required to settle the obligation,
in respect of which a reliable estimate can be made. Provisions are not discounied to their
present values and are determined based on Management estimate required to settle the
obligation at the end of the reporting period. These are reviewed at the end of each
reporting period and adjusted to reflect the current Management estimates.

Contingent liabilities are disclosed in respect of possible obligations that have arisen from
past events and the existence of which will be confirmed only by the occurrence or non-
occurrence of future events not whoily within the control of the Company. When there is
an obligation in respect of which the likelihood of outflow of resources is remote, no
provision or disclosure is made. The Company does not recognize a contingent liability
but discloses its existence in financial statements.

In accordance with Ind AS 109, The company uses 'Expected Credit Loss' (ECL) model,
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Expected Credit losses are measured through a loss allowance at an amount equal to:

{aj The 12-month expected credit losses (expected credit losses that result from those
default events on the financial instruments that are possible within 12 months after the
reporting date); or

(b) Full lifetime expected credit losses (expected credit losses that result from all possible
default events over the life of the financial instruments).

o For Trade reccivables the company applies ‘simplified approach’ which requires
expected lifetime losses to be recognized from initial recogoition of the
receivables.

o The company uses historical defavlt rates to determine impairment loss on the
porttolio of trade receivabies, At every reporting date these historical default rates
are reviewed and changes in the forward-looking estimates are analyzed.

o For other assets, the company uscs 12-month ECL to provide for impairment loss
where there is no signilicant increase in credit risk. 1f there is a significant
increase in credit risk full lifetime ECL is used.

In determining tlie allowances for doubtiul trade receivables, the management has vsed a
practical approach by computing the ECL for trade receivables amounting ta % 0.001927
million for the period ended 31* March 2026 & ¥ 0.00145 miliion for the period cuded
31% March 2025 i.e., 0.1% of the Trade Receivables considered doubtful. Considering the
fact that the amount of Trade Receivables considered doubtful for the period ended 31*
March 2026 and the year ended 31st March 2025,
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3

Froperty, plant and equipment

A) Tangille assets
Description of assels Buildings - Leasehold Plant and Furniture and Air Oflee Electrical Vehicles
Leasekald land factory _oremises machineey fixteres conditioners couinments Office premises| installztions Vehiches (PGPL) Computers Total {A)
As at 1se April 2028 59,80 62.42 9,64 104,44 16.64 12,15 925 7.00 4.95 9,52 1.95 11.00 34562
Gross Additians - N . 13,35 0.1 01.07 2.07 N Q.03 677 . 2.30 2559
TATTYINE Yalue ‘Bejetivn - - - 350 - - 147 - - 2.28 - - .24
As at 315t March 2026 54,80 62.43 9,54 [14.2% 16.75 1301 19.85 7.00 4,59 14.01 1.95 13.30 368,17
Depreciation As at Ist April 2025 33,50 44015 964 7019 15.13 9.40 .56 541 4.64 5.10 1.42 10,96 208,52
d For the year 174 175 - 633 0.28 0.53 0,46 0135 .03 187 .14 0,79 14.15
. Drelction - - - - - - - - - 167 - - 1.67
- A3 at A5l March 202h 75,24 45.63 .69 77.52 1541 .95 9.07 3.56 473 =30 156 11.25 271.09
Closiag net As af 315t March 2026 7456 16.66 - 3671 1,34 117 1.83 144 Q.26 BTL 0.39 205 147.16
carrving valoe As at Mst March 2025 - - - - - - - B - - - - -
E} Intangible assets C) Right-of-use Asset
Descelption of assets Computer Seepz - SEZ D?ah;n"n; Andheri {2025- [ Andheri 2026- f:""‘" Work A Totat
software Total (8) @u2227) | Bourse (2024- 3) ) Total(Cy  }in ProgressiD) § (AREMC)
2%
As at Ist April 2025 1880 i#.60 5.9% 744 325 7.65 24.32 20.50 391.74
Gross Additions 1.62 1.62 - - . N - 0.20 27.21
carrying valae Deletion - - - - - - - - 6.24
Az at 3Lst Rlarch 2026 2027 20.22 5.98 7.44 325 7.65 24.32 20.70 412.71
A% at Ist Auri 2025 17.19 17.19 3.2% 4,26 B . 765 - 233,36
P’“““ ? For the vear 106 £.06 1.20 1,48 027 0,32 127 - 18.44
smorisath Declerion - - - 2.9% - - 2.99 - 4.66
As at 31st March 2026 13.25 18,25 149 285 027 0.32 1.9% - 247.18
Closing net A« at 3]st March 2016 1.97 1.97 1.50 4.59 2,98 733 16.39 20.70 165.53
cerryving value As at 3151 March 2025 - - - - - - - - o
e
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4 Non-current investmenis 31st March 2026
Non - Trade Investments 0.24
23750 Shares @ 10 each of Rs.237500 in Brillix Private Limited

6.24

5 Other financial assets 31st March 2026
* Deposits with maturity of more than 12 months (refer note 9) 1.98
Secured, considered good

Security deposits** 5.04
7.402

*

issued by the bank on behalf of the Company.
** Security Deﬁosits of the Company are recognized ar Amortized Cost.

Bank deposits includes carrying amount of T 1.98 millions being fixed deposit held against bank guarantees

6 Deferred tax assets (Net) 31st March 2026
Deferred tax assets
- Provision for gratuity 5.48
- Provision for compensated absences 0.33
- Provision for doubtful debts and other receivables 0.49
- Provision for bonus 1.09
- Difference between book depreciation and depreciation under the Income Tax {(2.60)
Act, 1961
- Unabsorbed Losses of Acura Jewels Private Limited 0.0027
- Employee Stock Option Plan 077
Total Deferred tax asset 5.57
Deferred tax Liability
- Difference between book depreciation and depreciation under 0.11
Total Deferred tax liability 0.11
5.46
e 315t March 2026
(vaiued at lower of cost and net realisable value) R
Raw material 715.51
Work-in-progress 234.52
- bid '
Finished goods > N A pEVELs 266.41
AR &/ 2\ 1.216.45
o plREEY YO ]
[(2'. ACCOURTAATE |+ 1 \J
!x I}
/4 ——
/) —_—




Trade receivables
{Unsecured, considered good wnless staied otherwise)

31st March 2026

Receivable outstanding for 2 period exceeding six months from the day they became

due for payment:

- Considered good 585
- Considered doubtful 1.93
Expected Credit Loss (0.001%)
T1.57

Other receivables:
- Considered good 1,321.11
1,328.88

Year Ended 31.03.2026

Partcilars

Outstanding tor following periods from due date of payment
Less than § months 6 months-1 year 1-2 year 2-3 year MO::::':" 3 Total
{1) Undisputed Trade receivables -considered good 1,321.11 2.07 2.42 (.92 0.44 1,326.95
(1) Undisputed Trade receivables -which have significant increase in - - 0.48 - L.45 1.93
(%) Undisputed Trade receivables -credit impaired -
(iv) Disputed Trade reccivables -considred good - - - - - -
{+) Disputed Trade receivabies -which have significant increase in - - - - - -
(vi) Disputed Trade receivables -credit impaired - - - - - -
(vii)Expecicd Credit Logs (0.0005) - (0.0014} (0.06019)
Tota} 1,321.11 2407 2.89 0.92 1.89 1.528.88
e




{ash and cash equivalents

g 31st March 2026
Cash and cash equivalents
Cash on hand 1.47
Bazlances with banks
- {n current gccounts 20131
- On deposits accowns (with original maturity of 3 montiss or less) 4,10
25.88
Bank Balances other than cash and cash equivalent above
- HDFC Margin against Gold Loan 0.76
- Axis Margin against Gold Loan 0.04
- ICIC Margin against Gold Loan -
- YES Margin against Gold Loan 0.66
- Held as margin money deposit (with maturity of more than 3 months but less than 12 months) ™ 3315
- Bank deposits (with matirity of more than 3 months bul 4.52
39.12
65.01

* Bank deposits includes carrying amownt of % 33,15 million being fixed deposits held as margin money, security/guarantees agains

bank guaraniee issued to the bank on behalf of the Company.

Details of bank balances/ depaosits

Bank deposits with original marurity of 3 monihs or less included under 'Cash and cash equivalents’ 4.10

Bank deposits due fo mature within 12 mowths of the reporting date included under 'Other bank balances' 4.52

Margin Money due 1o mature within 12 months of the reporting date included under 'Other bank balances’ 3315

Bank depasits due 1o mature afler 12 months of the reporting date included under 'Other non-current asselts 798
(refer note 5} '

43.75

10 Current Tax Assets (Net) 31st March 2026
Advance tax and tax deducied at source Net of Provision for Tax 6.43
6.43




i1 Other current assets 3ist March 2026
Interest accrued on bank deposits 0.64
0.64
Advance to suppliers 3.58
Advances for exhibitions (0.03)
Advances to Employees and others 4.92
Prepaid expenses 5.21
Balance with government and local authorities 65.03
(Unsecwred, considered doubiful)
Forward Contract Premium Receivable 2.54
Other Receivables 0.10
Share issue expenses 21.85
143.20
103.84
Share capital
12 31st March 2626
Autherised _
2,00,00,000 (31 March 2025 : 2,00,00,000) equity shares of Z 10 each 200
30,00,000 (31 March 2025 : 30.00,000) preference shares of T 1¢ each ' 30
230
Issued, subscribed and fully paid-up
1,34,25,000 (31 March 2025 : 1,26,00,000) equity shares of T 10 each, fully paid-up 134.25
134.25

Increase in Authorised Share Capital :-

The Company’s Authorized Share Capital was increased in FY 2024-25 of Parent company, pursuant to an amendment
in Clause V(a) of the Memorandum of Association, which was approved by the shareholders at the Extraordinary
General Meeting held on 19th February 2025.

The authorized share capital of Parent company was increased from 2215 millions (Rupees Two Hundred and Fifteen
million only) comprising 1.85,00,000 equity shares of 10 each and 30,00,000 preference shares of 10 cach, to 3230
millions (Rupees Two Hundred and Thirty million only) comprising 2,00,00,000 equity shares of ¥10 each and
30.00,000 preference shares of 10 each.

Increase in Jssued, subscribed and fullv paid-up Share Capital :-

The Parent Company, in consultation with the BRLM, has undertaken a pre-Issue placement of 8,25,000 Equity Shares
at an issue price of T 190.00 per Equity Share (including a premium of € 180.04 per Equity Share) aggregating to an
amount of X 156.75 million, by way of a private placement in accordance with Section 42 of the Companies Act, 2013
and Rule 14 of the Companies (Prospectus and Allotment of Securities) Rules, 2014, each as amended. The Pre-IPC
Placement has been undertaken pursuant to the approval of the Board and Shareholders, eack dated January 28, 2026,
and Equity Shares through the Pre-IPO Placement have been allotted pursuant to Board resolotion dated February 14,

2026. ENERA




Notes:

o

“econcilintion of the number of shares catstanding at the beginning 2nd at the end of the reportins

T

year:
3ist March 2026 31st March 2026
Equity shares Mo, of shares Amsunt
At the commezncement of tie vear 1,26,00,000 -
Add:Bonus issue during the year - -
Add: Shares issued during the year §,25,000 8.25
Cutstanding at the end of the year 1.34,25.000 8.25
b. | Rights, predevences and restrictions attached to equity shares
The Company has 2 single class of equily sharss. Accordingly, ail equity shares rank equally with regard to dividends and share in the Company’s residual assets. The
equity shares are crtitled to receive dividend as declared (tom time to time. The voting rights of an equity shareholder on a poll (not on show of hands) are in
praportion to its share of the paid-up capital of the comparty, Voting rights cannot be exercised in respect of shares on which any call or other sums presently payable
have nat been paid. Failure to pay any amount called up on shares nay lead to forfeiture of the shares, On winding up of the company, the holders of equity shares will
be eatitled to receive Lhe residual assets of the Company, remaming zfter distribution of all preferential amounts in proportion to the number of equity shares held,
e. [ Eauity shaces in tiie Company Leld by each shareholder holding more than 5% shares.
st March 2026,
Lauity shares ol ®s. 10 cach fully paid vp held by: No. of Sbhares] % of total shares
Mes Manisha Sangani 20,00,000 14.90%
Mr Shatlesh Sangani 46,00,040 34.26%
s Adui Sangam 26,00,000| 14.90%
Ms Aashne Sangani Parikh 20,00,000 14,90%
M/s Prority Retail Vennires Private Limited 19,36,920 14 43%
d | Promoter's Group Shareholding
Shares helld by promoters' grono at the end of the vear 31st March 2026
Promoter Group Name MNo. of Shares % of tota] shares % Change during the year
Mr Shailesh Sangani 46,00,040 3426 -
Mrs Manisha Sangani 20,00,000 14.90 -
Ms Aditi Sangani 20,00,000 14.90 -
Ms Aashna Szngani Partkh 20,00,000 14.90 -
Mr. Tushar Mehta 63,000 0.47 -
Mz Isha Mehta 40 .00 -
Priority Retail Ventures Private Limited 19.36,920 14.43 -
Tetal 1,26,00,000 03.85
e | Statement of Chanoes in Equity Shares
‘ {1} Reperiing Period e Sal ‘th Ch . . i Ct . .
Saance ai the anges in Equ‘1 v Balance at the beginning of anges In eq"f]:y Baiance at the end of the current
beginning ¢f the Shiares due to prior the cusrent reporting netiod shares during the renorting period
currestt reperting period period error "i6 SUTTENT [EpArting p currert year eportiug pe
1,260,060 060 il 1,26.80,000 2,25,000 1,34,25,000
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Otler Equicy

For the year ending 31st March 2026

Reserves and Surplas

Other items of
Other

Particulars . . . TOTAL
L i i
Capital Redcmp(ion Retained Earnings | Securities Premium Employec Stock Option | Comprehensive
Reserve Pian In¢ome
Balance at the beginning of reporting period 12475 §05.14 - - {7.03) 0932 86
Utilized for issue of Bonvs Shares - - - - - -
Ealance at the beginning of the reporting period 124.75 805.14 - - (7.03) 922.86
Tora! comprehensive income for the year - 178.22 - - (0.06) 178.16
Premium charged on fresh issue of equity shares - - 148.50 3.05 - 151.55
Transfer from retained earnings - - - - - -
Bzlance at tke end of the reporting peried 124.75 083.36 148.50 3.05 (7.09) 1,252.57

ESOP 2025 was approved pursuant to a Board resolution dated Aprit 22, 2025 and 2 Sharcholders resolution dated April 22, 2025 in accordance with the Companies Act, 2013 read with
rules made thereunder and the Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Equity) Regulations, 2021. Pursuant to the terms of ESQP 2025, the
maximum number of Equity Shares that may be issued pursuant to exercise of all options granted to eligible employees under ESOP 2025 may not exceed 1% of the total issued capital
(excluding cutstanding warrants and conversions) of our Company, in any one yeur 2nd in aggregate, with each option being exercisable to receive one Equity Share. Under ESOP 2025, an

aggregate of 2,23,000 options have been granted. Further, no options have been vested or exercised as on the date of this Red Herring Prospectus. The alfottees under ESOP 2025 are
employees only and all grant of options under the dizclosed schemes are in compliance with the Companies Act, 2013
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Borrowings - non current

Secured

Mo eurrent portien

Carent Position

3ist March 2026

Jlist March 2026

Emergency Credit Line Guarantee Scheme (ECLGS T/L) - 3.04
Credit Guarantee Scheme for Exporter (CGSE) i07.00 -
Car Loan 3.12 1.38
110.12 4.42
Amounts disclosed under "Bomrowings - Current”, refer note 17
Details of loan and security are mentioned below:
Emergency Credii Line Guarantee Scheme (ECLGS):
Bank Name ' Amount Int Rate
HDFC Bank 73.04 9.25% Linked with
Note: ECLGS Tenor is 5 Years from the date of first disbursement. Movatorium period is 1 vear and
repayment of the principal shall be in 48 instalmenis after completion of moratorium period.
Credit Guarantee Sclieme for Exporter (CGSE):
Bank Name Amount int Rate
Axis Bank 717.00 Repo rate Plus 2.25%
Yes Bank 32.00 Repo rate Plus 2.23%
HDFC Bank 5800 Repo rate Plus 2.00%

Note: CGSE Tenor is 4 Years from the date of first disbursement. Moratorium period is | year and repayment

of the principal shail be in 36 instalments after completion of moratorium period,

1)

2)

3)

ECLGS / COSE facilities are secured against:
FPrimary:

-Second hypothecation charge an entire current assels of the company,both present & future on pari passu

basis with other working capital lenders.
Collateral

-Second parf passu charge on entire movable fixed assets of the company present and future except vehicles,

-Second pari passu charge in the form of Lien on fixed deposit of Rs. 14.70 millions & 12 millions
-Second pari passu Charge by way of mortgage of Land & buiiding at plot no 121, MIDC, Andheri (East)

Guaraniee:

-100 % Credit Guarantee by National Credit Guarantee Trust Company Limited (NCGTC)

Venicle loan:
Bank Name

Amount

Int Rate

HDFC Bank

24.84

8.00 % p.a Fixed

-The vehicle loan is seenred by hypothecation of the respective motor vehicles financed

-The Principal is repavable in 39 Instalmenis.

15

Lease liabilities

31st March 2026

Seepz - SEZ (2022-27)

Bharat Diamond Bourse (2024-29)
D-516 Andheri (2025-30)

27 MIDC Andheri (2026-31)

1.76
535
3.06
7.43

17.60

16

Provisions - non carrent

31st March 2026

Provision for employee benefits (refer note 29):
Gratuity
Conmpensated absences [




17 Borrowings - current 31st March 2026
Secured
From banks
Working Capital Demand Loan 100.00
Export Packing Credit * 200.59
Gold loans ** 82.87
Cash credit from banks **#* 33532
Unsecured
From Directors ## 180.13
From Others 12.56
Current maturities of long term debts (refer note 14) 4.42
915.82

* Packing Credit Finance are taken from various Banks for a period ranging between 120 - 180 davs and carry
interest ranging between 5.10% to 8.10% (P.Y. 5.68% - 10.50% ) which is computed monthly on the
** Gold loans are faken from various banks for a period of 180-270 days and carry interest ranging between
3.30%t0 7.50% (P.Y. 3.25% 10 8.50%) .
¥+ Working Capital facilities are secured against;
1} Primary:
- First pari passu hypothecation charge on entire current assels of the company, both present & future on pari
passu basis with other working capital lenders.
2} Collateral
-First pari passu charge on entire movable fixed assets of the company present and future except vehicles.

-First pari passu charge in the form of Lien on fixed deposit of Rs.14.70 millions & 12 millions.
-First pari passu Charge by way of morigage of Land & building at plot no 121, MIDC, Andheri (East)

3} Personal Guarantee:
-Shailesh Sangani
-Manisha Sangani
-Tushar Mehta
#4  Indian rupee loan from Directors amounting to TI80.13 million is interest free. There is no fenor for the
foan, hawever, it is repayable on demand.




18 Trade payables 31st March 2026
Dues to:
Micro and small enterprises 40.31
Other Creditors 402,77
443.09
Period Ended 31.03.2026
Particulars Qutstanding for fnllowing periods from due date of payment
Less than 1 year 1-2 years 2-3 years More than 3 years Total
(i) MSE 4017 0.05 0.10 - 40.31
(i1) Cthers 39479 388 0.47 3.63 402.77
(iit) Disputed dues- MSE - - - - -
{iv) Disputed dues - Others : - - - - -
Total 43496 3.93 0.57 3.63 443.09

Disclosure for Micro & Small Enterprises:
Dues to Micio and Small Enterprises have been determined to the extent suck parties have been identified on the basis of information collected by the management. This has been relied upon by

the auditors.
3I-03-2026
Principal amouni remaining unpaid to any supplier as at the year end 40.31
Mil

Interest due thereon
Amount of interest paid by the Company in tevms of section 16 of the MSMED, along with the amount of the payment made to the supplier beyond the appointed day during Nil

the accounting period

Amount of interest due and payable for the pertod of delay in making payment (whick have been paid but beyond the appointed day during the period ) but without adding Nil

the interesi specified under the MSMED

Amount of interest accrued and remaining unpaid at the end of the accounting period il
Nil

Amount of further interest remaining and due payable even in the succeeding years, until such date when the interest due as above are actually paid to the small enterprises
for the purpese of disallowance as a deductible expenditure under the MSMED Act, 2006
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Other carrent Habilities

31st March 2026

Provision for Interest Payable 231
Unearned Revenue -
Statutory dues payable :
- Tax deducted at source 2.82
- Profession tax 0.05
- Emplavees' state insurance 0.03
- Provident fund 0.55
Employee benefits payable 15.15
Unamortized Forward Premium 1.82
23.23
20 Provisions - current 31st March 2026
Provision for employee benefits :(refer note 29):
Grafuity 4.00
Compensated absences 0.13
Other provisions:
Provision for Value added tax (refer note 40) 0.52

4.71




Priority Jewels Limited (formerly known as Priority Jewels Private Limited)

CIN: US2393MH2007PLC174977

Motes to the Consolidtacd Financisl Infermation (Continued)

for the periad ended 3151 Murch 2026
{4l amourns in Millions, unless otherwise siated)

21 Revenue from eperations

a1st March 2026

 Sale of products
Finished goods:
Domestic sales )
Finished Jewellery 1,741.38
Diamonds & other Precious stones 83021
Export sales
Finished leweltery 1,265.36
Diamonds & other Precious slanes 1,294.49
Total finished goods 5,131.44
Sale of services
Jubwork charges
Domestic 161.41
Export (deemed) 0.11
161.52
Operaling income
Net Foreipn Exchange fluctuation 83.05
Interest income on Bank Deposits 5.14
(iher operating revenues 3.33
96.52
5,389.49

A Reconciliation of revenue from sale of services and sale of goods (1

om contracied price

Particulars 3ist March 2026
Contracied Price 5,292.56
Less: Rebate and discount

Revenue recognised in statement of profit and loss 5,292.9¢6

B Disaggregation as per geography

Particutars

31st March 2026

Sales in India

To areas other than SEZ 2,732,599
Ta SEZ 8.63
Middle Eastern Countriex
To Middle East Countries 992.05
Other Cotinfries
T couniries other than Middle East 1,559.25
5,292.96

22  Other income

31st March 2026

Interest income on -Others
Profit/(Loss) on sale of Fixed Asset

Miscellaneows income
-Refund of VAT custom dutviExcise
-Other miscellaneous fcome

0.04
(0.08)

.82

= 0.001
FOEWELN

/A AN\ i
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23 Cost of raw material and components consumed 3ist March 2026
Raw materials and components consumed
Stock at the beginning of the year 758.10
Add: Purchases 4.728.01
5,486.10
Less: Stock at the end of the year 715.51
4,770.59
Break up of cost of raw material consumed
Gold 1,889.90
Alloy and silver 10.67
Platinum 95.46
Diamonds and precious stones 2,774.55
4,770.59
Break up of inventory - raw materials
Raw material and components
Gold 282.98
Alloy and silver 7.53
Platinum 14.12
Diamonds and precious stones 410.88
715.51
24 Changes in inventories of finishcd goods, work in progress and 315t March 2026
traded goods
Stock at the beginning of the year
Work-in-progress 104.05
Finished goods 215.1%
319.24
Stock at the end of the year
Work-in-progress 234.52
Finished geods 266.41
500.93
(Increase) / decrease in stock (181.70)
Detatls of inventory
Finished goods -
Diamond studded jewellery




25 Employee benefits expenses 31st March 2026
Salaries, wages and bonus 133.50
Contribution to provident fund and other funds (refer note 29) 3.72
Gratuity (refer Note 29) 339
Compensated absences (refer note 29) (0.49)
Staff welfarc charges 5.43
Employee compensation cost ( ESOP) 3.05

148.60
26 Finance cost 31st March 2026
Interest on
- Cash credit 50.50
- Gold loans 11.83
- Bill discounting 15.28
- Vehicle loan 0.10
- Term loans (.02
- Others 2.28
Interest on income tax
Bank facilitation charges 2.75
Interest on lease liability
- Seepz SEZ (2016-22) -
- Seepz SEZ (2022-27) .22
- Bharat Diamond Bourse (2021-24}) -
- Bharat Diamond Bourse (2018-21) -
- Bharat Diamond Bourse (2024-29) 0.54
- D-516-Andhen (2025-30) 0.12
- 27 MIDC Andheri (2026-31) 0.14




27 Other expenses

31st Mareh 2026

Power and fuel .57
Water charges 1.39
Consumabiles and packing materials 24.80
Repairs and maintenance:
- Buildings _ .69
- Plant and machinery 1.42
- Others 421
Labour charges 150.08
Advertisement and sales promotion 0.63
Freight and forwarding charges 9.06
Commission and service charges 9.75
Web Server Hosting Charges 0.54
Bank charges 1.22
Insurance 1.16
Travelling and conveyance expenses 8.70
Rent 2.13
Rates and taxes 4.46
Legal and professional fees 31.64
Postage, telegrams and telephone charges 0.74
Printing and stationery 1.09
Payment 1o auditors (refer note 27.1) 0.84
Vehicle expenses 1.26
Designing charges 24.17
Testing charges 9.38
Exhibition expenses 7.16
Sundry balances written off (.36
Corporate Social Responsibility expenses (Refer Note 38) 0.91
Security Expenses 3.04
Prior Period Expenses 0.27
Miscellaneous expenses 5.17
315.77
27 Payment to auditors (exelnding Goods and Service Tax)
As auditor
Statutory audit 0.64
Tax audit 0.20
0.84
Other Comprehensive Income 31st March 2026
Net acturial loss on defined benefit obligation

(0.06)




Priority Jewels Limited (formerly known as Priority Jewels Private Limited}
CIN: U52393MH2007PLC174977

Notes to tie Consolidated Financial Information
for the year ended 315t March 2026 (Al amounts in millions, unless otherwise stated)

28. Copital commitments and Contingent liabilities

Claims against the company 31.03.26
not acknowledged as debt

Income tax matters in &ispute 36.23
Sales tax matters in dispute 1.82
Bank Guarantee* 22,50

Intergst payable to MSMED suppliers .

The vendors and the Company have a long-standing relationship/mutual understanding owing to which
o interest is charged by tHheni on their dues beyond 45 days. Therefore, on the basis of this review, the
management ks estimated that there is no requirement of creation of a provision in this regard

*Bank guarantee provided

The Company is required fo fiirnish bank guarantees as part of the business. As at 31" March 2025 the
Company has provided bank guavaniees (including letter of credit) amounting to ¥ 22.50 million.

<<This place has been left blank intentionally>>




Priority Jewels Limited (formerly known as Priority Jewels Private Limited)
CIN: U52393MH2007PLC174977

Notes to the Consolidated Financial Information
Jor the vear ended 315t March 2026 (All amounts in millions, unless otherwise stated)

29. Disclosure pursuant to Indian Accounting Standard - 19 'Employce Benefits'

a. . Defined contribution plans _
The Company makes contributions determined as a specific percentage of employee
salaries, in respect of qualifying employees towards provident funds, employees state
insurance scheme(*ESIS®) and Contribution to Maharashtra Labour Weifare Fund which
are defined contribution plans. The Company has no obligations other than to make the
specified contributions. The contribution is charged to the Statement of Profit and Loss as
it accrues.
L. Contribution to provident fund
ii.  Contribution to employees’ state insurance corporation
ifi.  Contribution to Maharashtra Labour Welfare Fund

The Company has recognised the following
amounts in the Statement of Profit and Loss for 31.03.26

the year:

Employers' Contribution te Provident Fund * 3.34
Employers Contribution to Employees State 0.33
Insurance Corporation*

Employers' Contribution to Maharashtra Labour 0.03
Welfare Fund*

| 370

*Included in Contribution to Provident and Other Funds (Refer Note 25" Employee benefit expenses)

b, Defined benefit plans

() Gratuity (funded)
The Company has a defined benefit gratuity plan. Every employge who has completed
five years or more of service gets a gratuity on death or resignation or retirement at 15
days salary (last drawn salary) for each completed vear of service.

The estimate of future salary increases, considered in an actuarial vah:ation, takes
account of inflation, seniority, premotion and other relevant factors such as supply and
demand in the employment market.

In accordance with the Indian Accounting Standard 19, actuarial valuation has been
done in respect of defined benefit plan of gratuity based on the following assumptions:



Priority Jewels Limited (formerly known as Priority Jewels Private Limited)
CIN: US2393MH2007PLC174977

Notes ta the Consolidated Financial information
Jor the year ended 31st March 2026 (All amounts in millions, unless otherwise stated)

31.03.26
CGratuity

Discount rate (p.a.) 7.24%

Expected rate of return on plan assets (p.a.) N.A.

Salary escalation rate (p.a.) 7.50%

Expected average remaining lives of the ' 10

employees (years)

Attrition Rate For service 4 years and
helow 12.00 % p.a. & For
service 5 years and above

4.00% p.a.

Mortality Rate Indian Assured Lives

Mortality 2012-14 (Urban)

Change in Present Value of Obligation

Present value of obligation as at 1 Aprii 19.60
Interest cost 1.09
Current service cost 2.30
Benefits paid directly by Employer (1.27)
Benefits paid from the Fund -
Actuarial losses / (gain) 0.06
Present value of abligation as at 21.78

Balance sheet date

Change in Fair Value of Plan Assets

Fair value of plan Asgsets at the beginning of the -
year

Contributions by the Employer -
Expected Return on Plan Asset -
Assets Transferred out/Disinvestments -
Benefits paid from the Fund -
Actuarial Gains/(Losses) on Plan Assets - Due to -
Experience

Fair value of plan Assets at the end of the -
period/year




Priority Jewels Limited (formerly known as Priority Jewels Private Limited)
CIN: U52393MH2067PLC174977

Notes to the Consolidated Financial Information
for the year ended 31st March 2026 (All amounts in millions, unless etherwise stated)

Amount recognised in the Balance Sheet

Present value of obligation as at 21.78
Balance sheet date
Nel liability recognised as on 21.78

Balance sheet date

Classification into Current / non-current

The asset/liability in respect of each of the two
plans comprises of the following non-current
and current portions:

Current 4.06
Non-corrent 17.72
2178

' Expenses recognised im the Statement of
Profit and Loss

Current service cost 230
Interest on defined benefit obligation 1.09
Expected return on plan assets -

Total expense 3.39

Expenses in Other Comprehensive [ncome

Net actuarial losses / (gains) recognised in the 0.06
current period/year

Experience Adjustment:

Gratuity (funded) 31.03.26
Defined benefit obligation 21.78
Plan assets

Surplus / (Deficit) 21.78
Experience adjustment on plan liabilities Q.06
Experience adjustment on plan assets -

¢. Other long-term employee benefits _——
Other long-term employee benefits include compensatory absences. Provision for ’

compensatory absences is made on an actuarial basis based on the following actuarial
assumptions:




Priority Jewels Limited (formerly known as Priovity Jewels Private Limited)
CIN: U52393MH2007PLC174977

Notes 1o the Consolidated Financial Information
Jor the year ended 31st March 2026 (4l amounts in millions, unless otherwise stated)

Classification into current/ non- current

The asset / liability in respect of compensated 31.03.26
absences comprises of the following non-
current and current portions based on actuarial
valuation as required by Indian Accounting
Standard (Ind As 19) prescribed in the Rule 3
of the Companies (Indian Accounting
Standards) Rules, 2015 issued by Central

Government.
Current 0.14
Non-current : 1.19
1.33
3. Expenditure in foreign currency
Iarticulars 31.03.26
Designing charges 2232
Travelling expenses - 0.67
Membership & Subscription charges 0.30
Demat charges 0.13
Total 23.42

31. Earnings in foreign currency

Particulars J31.03.26
F.O.B of export 2,546.66

32, Details of imported and indigenous of raw materials consumed and percentage of each to
total consumption during the financial year

Percentage Value
31.03.26 31.03.26
Raw material
Imported 7.76% 370.40
Indigenous 92.24% 4,400.19
100% 4,770.59
Stores &
Spares
Imported 17.15% 4.25
Indigenous . 82.85% 20.55
100% 24.80




Priority Jewels Limited (formerly known as Priority Jewels Private Limited)
CIN: U52393MH2007PLC174977

Notes 1o the Consolidated Financial Information
Jor the year ended 315t March 2026 (ANl amounts in millions, wnless otherwise stated)

33. Value of Imports calculated on CIF basis (on accrual basts)

Particulars 31.63.26
Raw materials ) 370.40
Finished Goods -
Stores and spares 4.25
Capital goods -
Total 374.65

34. Earnings per share (EPS)

Particulars 331.03.26
Profit after tax atiributable to equity 178,20
sharehoiders (After Adjusting NCH (T in

million)}

Number of equity shares outstanding at the end 1,34,25,600
of the year (No.)

Weightied average number of equity shares 1,27,03,973
outstanding during the year (No.)

Pre Issue Shares (No.) 8,25,000
Total shares (For adjusted EPS) 1,34,25,000
Basic earnings per share (%) 14.03
Diluted earnings per share () 14.03

35. Derivative instruments

The Company uses forward exchange contracts to hedge its exposure te movement in foreign
exchange rates.

I Hedged foreign currency exposures
Foreign currency exposure on account of frade receivables hedged by derivative
instruments is as follows:

31.3.26
Amount in $ Amount in ¥
Trade 2.48 222.97
receivables
Total 248 222,97

I, Unhedged foreign currency exposures
Fareign currency exposwre on account of trade receivabies not hedged by derivative
instruments is as follows:
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Notes to the Consolidated Financial Information
Jor the year ended 31st March 2026 (All amounts in millions, unless otherwise stated)

31.03.26
Amount in § Amount in ¥
Trade 5.42 . 508.46
receivables
Total 542 S08.46

Foreign currency exposure on account of trade payables and working capital borrewings not
hedged by derivative instruments are as follows:

31.3.26
Amount in § Amount in ¥
Trade Payables 0.20 18.58
Working Capital - -
Borrowings
Total 0.20 18.58

36. Segment information

The Company is engaged in manufacturing and selling of jewellery which is the primary
business segment based on the nature of products manufactured and sold. There are no other
pritmary reportable segments.

The below-mentioned business segment has been identified considering:

2 The nature of the product
o The differing risks and returns
o The internal financial reporting systems

Secondary segment information

The Company's operations are managed from India. The principal geographical areas in which
the Company operates are India and Europe, Middle East, Asia, USA & Other Couniries.
Segment assets do not include income tax assets.

Geographical Segments Composition

Domestic All over India

International Primarily to Middle East Countries,
Hongkong, USA




Priority Jewels Limited (formerly known as Priority Jewels Private Limited)
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Notes to the Consolidated Financial Information
Jor the year ended 31st March 2026 (A1l amounts in millions, unless otherwise stated)

Secondary segment information with respect to geographical location has been undertaken to
be disclosed. Thus, the segment revenue, segment assel, segment result, total carrying amount
of segment assets and total carrying amount of segment liabilities for the period ended 31%
March 2026 & the year ended 31% March 2025 are as reflected in the Consolidated Financial
Statements, Accordingly, the segment information as required by “Ind-AS 108 Operating
~egments” is disclosed and given below:

31.3.26
Sales revenue by geographical market
Sales in India 2,732.99
Sales to SEZ India 8.62
Sales to Middle East Countries 1.609.33
Sales to Countries other than Middle East 1,542.02
5,292.96
Carrying amount of segment assets*
In Indis 2,178.54
In SEZ India 0.45
In Middle East Countries 271.49
In Countries other than Middle East ] 458.23
2,908.71
Capital expenditure
In India 28.30
In SEZ India 0.78
In Middle East Countries -
In Countries other than Middle East -
29.08

*Segment assels exclude Tax assels.

<<This place has been lefi blank intentionally>>
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Nofes to the Consolidated Financial Information
Jor the year ended 31st March 2026 (All amounts in millions, unless otherwise stated)

37. Disclosures as required by the Ind-AS-24 on 'Related Party Disclosures’ are given below:

Nature of Relationship

Key managertal personnel

Relatives of key managerial personnel
Entities over which key managerial personnel
and / or their relatives exercise Control
Entities over which key managerial personnel
and / or their relatives exercise significant

influence

Subsidiaries

Associates

Name of Related
Party

Mr. Shailesh Sangani
Mr. Tushar Mehta
Mis, Aditi Karan
Motla

Mrs. Nirupa Kiran
Bhatt

Mr. Kamal Bhanpsali
Mr. MNagrajan
Subramaninan

Mr. Arham J.Jain

Mr. Jitender Jain

Mrs, Suman Jain

Mr. Anish Shah

Mrs. Sheetal Shah
Mis, Manisha Sangani

Aakriti Bhushan

Director
Director
Director

Independent Director

Independent Director
Independent Director

Director-Venice Dia
Jewels Pvt Ltd,
Direclor-Venice Dia
Jewels Pvt Ltd,
Director-Venice Dia
Jewels Pvt Ltd
Director-Acura Jewels
PvtLtd
Director-Acura Jewels
Pyt Ltd
Director-Acura Jewels
Pyt Ltd

Company Secretary &
Compliance Officer

Mrs, Aashna Parikh, daughter of Shailesh
Sangeni and sister of Aditi Motla,

Core Jewellery Private Limited

Do It Industries Limited

Noesis Knowledge Soltutions Private Limited

Venice Dia Jewel Private Limiled
Acura Jewels Private Limited

Brillix Private Limited
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Notes to the Consolidated Financial Information
Jor the year ended 31st March 2026 (All amounts in millions, unless otherwise stated)

Transactions with related parties and outstanding balances as on the year end:

Nature of transactions

Key

Managerial
Personnel

Relatives of
Key
Managerial
Personnel

Entities over which
Key Managerial
Pevsonnel amdior
their relatives liave
significant
Influence

Transactions with
PFarent/
Subsidiaries

Eatities aver
which Key
Managerial
Personnel has
conirol

31.3.26

31.3.26

31.3.26

31.3.26

31.3.26

| Managerial Remwneration/Salary

Shailesh Songrani

4.80

Tushar Mehta

2.10

Aditi Karan Motla

(.60

Aashna Parikh Sangani

Jitender Jain

0.80

Aakrili Bhushan

0.65

Sitting Fees

Nirupa Kiran Bhatt

0.40

Kamal Bhansali

0.25

Magrajun Subramaninan

0.43

bsis taken (agn-interest bearing)

Shailesh Sanpani

37.00

Manisha Sanpai

Adjiam JJain

0.05

Laun repajd (non-intecest bearing)
Shailesh Sanguni

160.28

Manshs Sanpaii

Luans payable

Closing balance

Shailesh Sauguni

180.03

Manisha Sangani

0.05

Arham IJain

Employee beuelits payable

Shailesh Sangaai

_0.05

Tushar Mehta

0.29

Aditi Xaran Motla

0.01

Jitender Jain

0.25

Saces aud Payment made during the year

| Core Jewellery Privalg Limited

Swles during the period

.45

Pyysitent received during the period

Trade Receivable

Closing balance

i1.45

Sales made during the year

Ankriti Bhushay

e —

Seeles during the period

0017

Pavitent received during the peried

0210

("losing balance

0.006

Sales made during the year

Veniee Dia Jewel Private Limited
CE -0 JOWE T TIVAlE LUNUED

Sales during the pering

039

— 0.39

Payuieni received during the neriod
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Priority Jewels Limited (formerly known as Priority Jewels Private Limited)
CIN: US2393MH2007PLC174977

Notes to the Consolidated Financial Information
Jor the year ended 3 [st March 2026 {All amounis in millions, unless otherwise stated)

Prrchase diring the period - - 3.75 -

Pavmeni made during the period - - 246 -
Trade Payables ]

Priority Jewels Ltd |

Parchase during ihe period - -] - 0.39
Favment made during the period - - - 0.39
Closing balance - - 2.29 -

VParchase during the peried

Noesis Knowiedge Sotutions Private

Limited
Pusehiase dhing the period - - 0.06 -
Paymen made during the period - _ - 0.06 -

<<This place has been lefi blonk infentionally>>




Priority Jewels Limited (formerly known as Priority Jewels Private Limited)
CIN: US2393MH2007PLC174977

Notes to the Consolidated Financial Information
Jor the year ended 3 1st March 2026 (All amounis in millions, unless otherwise stated)

38. Corporate Social Responsibility

As per Section 135 of the Companies Act, 2013, a company, meeting the applicability
_threshold, needs to spend at least 2% of its average net profits of the immediately preceding
three financial years on the Corporate Social Responsibility (CSR) activities. The areas
provided for CSR activities are for promoting education, art and culture, healthecare,
environment sustainability and rural development projects.

The funds utilized throughout the year on these activities which are specified in Schedule VII
of the Companies Act.

Sr. No. | Particulars 31.3.2026
1. Net profit of the imiediately preceding financial year 149.90
2. Whether CSR is applicable in FY Yes
3. Required minimum CSR expenditure [2% of Average Net 2.05

Profits of preceding 3 FY]

4. Whether made the above expenditure Yes
s, Amount actually spent by company 0.91
6. [f the company spends an amount in excess of the requiremenis 1.78

provided under this sub-section, such company may set off
such excess amount against the requirement to spend under this
sub-section for such number of succeeding financial years and
in such manner, as may be prescribed (i.e. 3 vears)

_ 0.55for FY
7. Company can carried forward till 2026-27
2(0.31 forFY
2026-27 and
2027-28
091 for FY
2026-27--FY
2028-29

39. Disclosure w.r.t appointment of Independent Directors
In the Previous financial year 2024-25, the Board of Directors appointed the following




Priority Jewels Limited (formerly known as Priority Jewels Private Limited)
CIN: US2393MH2007PLC174977

Notes to the Consolidated Financial Information
Sfor the vear ended 31st March 2026 (All amounts in millions, unless otherwise stated)

Name of the Independent Director Date of Appointment
Mr. Kamal Bhansali 14/03/2023
Mr. Nagarajan Subramanian 14/03/2025
Ms. Nirupa Bhatt ' 14/03/2025

4(. Disclosures relating to previsions

Provision in respect of Value added tux matters
The Company has made provisions for Value Added Tax related matters, which will be settled
on completion of the assessment. Summary of the movement in the provisions is given below:

Particulars 31.3.26
Opening Balance 0.52
Additions during the year -
Utilisation -
Reversals -
Closing Balance 0.52

41. Debtors and Creditors are subject to confirmation
42. Other Statutory Information
1. The litle deeds of all immovable properties are held in the name of the Company.

ti.  The Company does not have any Benami Property and there are no proceedings against
the Company for holding any Benami Property under the Benami Transactions
Prohibition Act, [988 (45 of 1988) and the rules made thereunder,

iii.  The Company has not traded or invested in crypto currency or viitual cwrrency during
the current year and previous year,

iv.  The Company does not have any transactions which are not recorded in the books of
account that have been surrendered or disclosed as income m the tax assessments under
the Income Tax Act 196t during the current year and previous year

v.  There are no Schemes of Arrangements which are either pending or have been approved
by the competent Authority in terms of sections 230 to 237 of the Companies Act, 2013
.during the current year and previous year(s).

vi.  Filing of Updated Draft Red Herring Prospectus (UDRHP) for Proposed Listing
In the financial year 2025-26, the Company has filed its Updated Draft Red Herring
Prospectus (UDRHP) with the Securities and Exchange Board of India (SEBI), as wel




Priority Jewels Limited (formerly known as Priority Jewels Private Limited)
CIN: US2393MH2007PLC174977

Naotes to the Consalidated Financial Information
Jor the year ended 315t March 2026 (All amounts in millions, unless otherwise stated)

in connection with its proposed Initial Public Offering (JPO) and intended listing of 113
equity shares on 21 February 2026.

43. Previous year's figures

Previous year's tigures have been regrouped / reclassified wherever necessary to comrespond
with current period's classification / presentation.

44, Disclosure of Previous Year’s Pending Assessments
For certain finalised assessment years, the Company is eligible for tax refunds; however, the
sanctioned refunds have been adjusted by the Income Tax Department against outstanding
disputed demands of other assessment years. The year-wise details of such adjusunents are not
reflecting in Form 26AS, and the Company does not have comprehensive information
regarding the specific years in which these adjustments have been made. Consequently, certain
assessment year—wise transfer entries for the refunds/adjustments could not be recorded in the

books of account.

For MB NAYAK & CO

Chartered Accountants
Firm's Registration No: 107014W

(A
s
AW\
\

Uday D. Padia S -
Pastner

Membership No: 602893

pae:d & MAY 2026

Place: Mumbai

For and on behalf of the Board of Directors
of

Priority Jewels Limited

(formerly known as Priority Jewels Private
Limited)

Shailesh H. Sangani Tushar A. Mehta
Chairman & Managing Whole Time Director &
Director CFQ

DIN: 00187474 DIN: 00187368

el 8 MAY 2026 2 & wAY 2006

Place: Mumbai Place: Mumbali

P Prte=

Aakriti Bhushan

Company Secretary & Compliance Officer
Membership No. A67952 :

Date: ) 5 UAY ﬂ b

Place: Mumbai



Priority Jewels Limited (formerly known as Priority Jewels Private Limited)

CIN: U52393MH2007PLC174977

Notes to the Consolidated Financial Statements (Continuad)
Jor the period ended 315t March 2026

Note 45: Ratios

Ratio
No. Particulars Numerator Denominator As at 31.03.2026
1 Current Ratio Current Assets Current Liabilities 1.96
. . Tatal Debt {Long term Borrowings & o . .
2 Debt Equity Ratio Short Term Borrowings) Sharekolders Equity {i.e. Share Capital + Qther Equity) 0.74
3 Debt Service Coverage Ratio PAT + Depreciation + Interest Interest + Installment due within 1 year 0.28
4 Return on Equity Ratio Net Profit after Tax Shareholders Equity (1.e. Share Capital + Other Equity) 12.73%
5 Inventory Turnover Ratio Sales Average Inventory 8.86
6 Trade Receivable Turnover Ratio Sales (Total Op Income) Average Receivable 8.11
7 Trade Payable Turnover Ratio Purchases on Credit Average Payables 21.34
g Net Capital Turnover Ratio Sales (Total Op Income} Working Capital 4.04
9 Net Profit Ratio Net Profit after Tax Sales (Total Op Income) 3.27%
10 Return on Capital Employed Net Profit after Tax + Finance Cost Total Assets - Current Liabilities 16.98%
For MB NAYAK & CO Priority Jewels Limited
Chartered Accountants (formerly known as Priority Jewels Private Limited)
Firm's Registration No: 107014W s —
USBEL 5 M- Senge0 ——

Uday D. Padia
Partner
Membership No: 602893

Date:
Place: Mumbai

Shailesh H Sangani
Chairman & Managing Director
DIN: 00187474

Date:
Place: Mumbai

v Pt
Aot
" Aakriti Bhushan
Company Secretary & Compliance Officer
Membership No. A67952

Date:
Place: Mumbai

Tushar A Mehta

Whole Time Director & CFQ

DIN: 00187368

Date:
Place: Mumbai
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