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35. CERTIF'ICATE CONFIRMING THE WEIGHTED AVERAGE PRICE AND THE AVERAGEcosT OFACQUTSTTTON

Date:August 22,2026

The Board of Directors,

Priority Jewels Limited
PlotNo. 121, SheetNo.l5l18 MIDC,
Andheri (East), Mumbai,
Maharashtra, India - 400093

Mefcom Capital Markets Limited
G-III, Ground Floor, Dalamal House,
Jamnalal Bajaj Marg, Nariman point,

Mumbai 400021.

(Mefcoru Capital Mark.ets Limited and any other book running leod manager appointed in connection with theIssue(as defined below) are collectively referued to as the "Boik Running Lead Manager,, or the ,,BMM,)

Re: Proposed initial public offering of equity shares of face value of t l0 each (flre ,.Equity Shares,,)
of Priority Jewels Limited (the 66company,, and such offering, the .,rssue,,)

reholders having a right
v) acquisition price per
, the and Special Rights

We have examined the restated furancial information of the Company as of and for the three months ended June
30,2026 and as of and for the financial year ended March 31,2026 on a consolidated basis and for the financial
years ended March 31,2025 and March 31,20241na standalone basis prepared in accordance with the companies
Act, the Securities and Exchange Board of India (Issue of Capital and D^isclosure Requirements) Regulations, 201 g,
as amended (SEBI ICDR Regulations) and the Guidance Note on Reports in Company prospectuses (Revised
2019) issued by the ICAI (,,Restated Financial Information,,).

we have performed the procedures stated belorv as requested by the Company in relation to the accompanied
statement of the cost per share to the Promoters, Promoter Group of the Company, (the.,,Statement,,) as of 22nt
August, 2026,prepared by the management of the Company:

(i) 
,'#f
ICDR
to the

(i i) Compared the date of acquisition/sale/transfer; number of equity shares; and acquisition/issue cost
equily share in respect of each Promoters and Promoter Group stated in fhe Staiement, with the sl
allotntent register, minutes of the meetings of the board of directors of the Compary unj artf
committees thereof, minutes of annual general meeting and extra ordinarv seneral meetins:

Head 0tlice : 502-A, Vertex Vikas, Sir M. V Road, Near Andheri Metro Station, Andheri (East), Mumbai - 400 069
Tel.'- 022-6770 5333 / 6770 5444 E-mail : mayur@mayurnayak.com Website : www.mayurnayak.com

Branch : 0ffice No. 302, 3rd Floor, 'Anant Spaces", 0pposite East west Flyover, Virar - West, Palghar - 401303.
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statutory registers, bank statements, relevant forms inciuding share transfer forms,
transfer statements, depository instruction slips and other dJcuments and accounts
relevant;

RBI filings, demat
as may be deemed

(iii) Computed average cost per share to the Promoters of the Company as of 22nd August,2026; and,

(iv) computed ths \/sighted average price.at-which the Equity Shares were acquired by the promoters,
Promoter Group and other shareholders in the last on. y.*, eighteen months urd thr.a ya*r.

(v) computed the weighted average price at which the Equity Shares were transacted in the last one year;
eighteen months and three years;

(vi) Computed price per Equity share based on the new issue of shares (equity or convertible securities) duringthe 18. months prior to the date of this certificate (excluding shares issued under ESop/ESos and bonusshares) where such issrr trce was equal to or more than 5% of fully ail"t"J puia up share capital of theCompany and computed the weighted average cost of acquisition of all rucf, pri-ary isruar"e; *a
(vit) 

or acquisition ofshares (equity or convertible
Shareholders during the iS monttrs prior to the
e or acquisition was equal to or more than 5%

ompany and computed the weighted average cost of

Based on above procedures, we confrrm that:

(i) the average cost of acquisition of Equity Shares by the Promoters, promoter Group and the computation
ofthe average cost ofacquisition ofthe Equity Shares acquired since inception, us er.ios"d in Annexure
A.

(iD weighted average price_at which Equrty_ 
_Shqes 

were acquired by the promoters of the company in the
last one year (i.e. from 23'd August ,2025 till22nd August, 2026)preceding the date of RHp.

(iii) details of the securities acquired by the Promoters, Promoter Group, and shareholders entitled with right
to nominate directors or any other rights, in last three years (i.e. from 23d August , iozl iiitiziiAfi;;l
,2026); and

(iv) weighted
(i.e. from eding three Years

)i; AG; ebruary, 202s titt

(v) acquisition price (and related details such as, name of the acquirer, date of acquisition, number of shares
acquired) at which convertible/equity shares were acquired in the iast three years.

(vt) the computation of weighted average cost of acquisition of all primary issuance during the lg months

(vii) the computation of weighted average cost of acquisition of all secondary issuance by promoter, promoter
Group, having the right to nominate director during the 18 months piio. to the date of this certificate
(excluding gifts) and where such sale or acquisition was equal to or more than 5yo of fully diluted paid
up share capital ofthe Company (calculated based on the pie-issue capital before such transaction/s and
excluding employee stock options granted but not vested) in a single transaction or multiple transactions
combined together over a span of rolling 30 days.

ot
rO
l.
*,



(viii) the weighted aYerage cost of acquisition of all shares based on primary/ secondary transaction(s).

(ix) the weighted aYerage cost of acquisition of last 5 primary or secondary transaction (secondary, where
Promoter, Promoter Group, or other Sharehol lers in the last three years.

Company, and on review of the
) of the Companies Act, 1956, as
pursuant to Section 39(4) ofthe
dAllotment of Securities) Rules,
relevant board and shareholder

e Companies Act,20l3, as amended and Rule l5 of the
and (c) share allotment and share transfer registers,

mpany and duly organized committees thereof, minutes
of annual general meetings and extra-ordinary general meetings of th, Co-puny, relevant statutory registers, bank
account statements' relevant filings with the Reserve ]ank of India, demat transfer statementi, share transfer
forms, income tax returns, delivery instruction slips, any other forms filed with any regulatory authority in this
regard and other documents presented to us, we hereby iertify that the following is ihe: 

-

(D {velage cost of acquisition of Equity Shares of the Company and weighted ayerage price at which
Equity Shares of the Company in the one year proceeding ttre Oate of this certificate as set out below:

(A) Averaee Cost of Acquisition

Nulnber of shares acquired in the orre

lNl rNil

The calculation of the average cost per share for the Promoters is as per the details provided in Annexure
B.

Name of the Promoter 1,ear imntediately preceding 22"d
Average cost ofucquisition per

Equity Share (in {)

Weighted average cost of acquisition
of Equitl, Shares acquired from 23.d

August, 2025 till 22,,d August, 2026 (in

t)

(B)

Nnnre of the Promoter Nunrber of Equity Shares acquired
in the last I yeur

Nil IT T-

(ii)

The calculation of the weighted average cost at which Equity Shares of the Company in the last one year
(i.e,, 

-from 
23'd August, ZO25 till 22'd August 2026) were acquired by the promotirs otttre Company is as

per the details provided in Annexure B.

Details of ths securities acquired by the Promoters, Promoter Group and shareholders entitled with right
to nominate directors or any other rights, in last thr )s years (i.e. from 23.d August, ZO23 till22"d Augrist,
2026) are disclosed as Annexure C.

(iii) Weighted aYerage cost of acquisition of all shares transacted in last immediately preceding three
years (i.e. from 23'd August, 2023 till22'd August, 2026), eighteen months (i.e. from 23'd Fe6'ruary,
2025 till22'd August, 2026), and one year (i.e. from 23'd August, 2025 till22;d August, 2026).

Nil



The calculation ofthe weighted average cost at which Equity Shares ofthe Company in the preceding three
years (i.e. from 23'd August, 2023 till22nd August, 2026), eighteen months (i.e. from i3.o Febira"y,
2025 till22nd August, 2026), and one year (i.e. from 23'd August, 2025 till22nd August , 2026).weie
acquired by an entity/ person is as per the details provided in Annexure D.

The Company has confirmed that till the date on which the Equity Shares commence trading on the BSE
Limited (BSE) and the National Stock Exchange of India Limited (NSE and together with BSE, the Stock
Exchanges), any acquisition and, or, sale of any shares of the Company by any of its Promoters, promoter
Group, and other Shareholders will immediately be intimated to us.

We confirm that the information in this certificate is true, fair, correct, accurate and there is no untrue
statement or omission which would render the contents of this certificate misleading in its form or context.

We hereby confrm that while providing this certificate we haye complied with the Code of Ethics and the
Standard on Quality Control (SQC) l, Quality Control for Firms that Perform Audits and Reviews of
Historical Financial Information, and Other Assurance and Related Services Engagements, issued by the
Institute of CharteredAccountants of lndia.

This certificate is issued for the purpos6 of the Issue, and can be used, in full or part, for inclusion in the
red herring prospectus, prospectus and any other material used in connection with the Issue (together, the
"Issue Documents") which may be filed by the Company with the Securities and Exchange Boaid of India
("SEBI"), the BSE Limited and the National Stock Exchange of India Limited (collectively, the ',Stock
Exchanges"), the Registrar of Companies, Mumbai I ("RoC") and I or any other regulatory or statutory
authority.

We hereby consent to our name and the aforementioned details being included in the Issue Documents
and/or consent to the submission of this certificate as may be necessary, to any regulatory / statutory
authority, Stock Exchanges, alty other authority as may be required and/or for the records to be maintained
by the BRLM in connection with the Issue and in accordance with applicable law.

This certificate may be relied on by the BRLM, their affrliates and legal counsel to the Issue and to assist
the BRLM in conducting and documenting their investigation of the affairs of the Company in connection
with the Issue. We hereby consent to this certificate being disclosed and submitted by the BRLM, if
required (i) by reason of any law, regulation, order or request of a court or by any governmental or
competent regulatory authority, or (ii) in seeking to establish a defence in connection with, or to avoid, any
actual, potential or threatened legal, arbitral or regulatory proceeding or investigation.

Period
Weighted Average Cost

oIAcquisition
(iu t)

Cap Price is 'X'tirnes the
Weighted Average Cost of

Acquisition

Range of acquisition pricc:
Lorvest Price - Highest Price

(in t)
Last 1 year 190 [.] 0-190

Last Eighteen months s6.07 [.] 0-190

Last 3 years 13 12 [.] 0-31s



We undertake to immediately communic
information/confirmations to the BRLM and the

All capitalized terms used but not defured herein shall have the meaning assigned to them in the IssueDocuments.

Yours faithfully,

For and on behalfof
M/s. M. B. Nayak & Co.
Chartered Accountants
Firm Registration Number: l07014W

udry 6

UDIN: 266O2893GYSKID24T\.- T

Place: Mumbai

CC:

Legal counsel to the Issue as to Indian Law

Fox & Mandal LLp
Fox & Mandal House,
D -394, Defence Colony,
New Delhi, India, ll0 024



ANNEXUREA

Simple Average cost of rcquisition of Promoter &Promoter Group since inceplion

Mr. Shailesh Sangani

Mrs. Manisha Sangani

Natur
eof

tra ns1r

ctio n

Nature of
co nsid era

tio n

(Cash/
other
than
cash)

Date of
acq u isition
/ allotment

acq u isition

Face
Valu
e (<)

No. of
sha res

acqu ire
dt

allotted

Acquisiti
on / Issue
price per

share
(includ i n

o

scc u rities
premiurn

) (t)

Reason for
allotmenU
tra nsfer

(preferenti
al

allotment/
bonus etc.)

Total
Cost
(r)

Cumulati
ve

amount
paid for

the
Eq u ity
Sh a res

Cumulati
ve

num ber
of Equity

Shares

o//o of
pre-
Issue
share

capita I

Issue Cash 12.r0.2007 l0 5,000 r0 Incorporati
on

50,000 50,000 5,000 0.04%

Issue Cash 26.05.2008 10 4,90,000 10 Allotrnent -
private
placemeut

49,00,000 49,50,000 4,95,000 3.69%

Issue Cash 11.02.20t0 10 s0,000 l0 Allotrnent -
private
placement

5,00,000 54,50,000 5,45,000 4.06%

Issue Cash 01.10.2011 10 8,00,000 10 Allotment -
private
placement

80,00,000 1,34,50,0
00

13,45,000 10.02%

Issue Cash 20.09.20t9 10 5,000 I Acquisition 5,000 1,34,55,0
00

13,50,000 10.05%

Bonus NA 03.02.2025 10 40,50,00

0

NA Bonus 1,34,55,0

00
54,00,000 40.22%

Gilt NA 18.03.2025 10 (7 ,99,960
)

NA Gift (79,99,96
0)

54,55,040 46,00,040 34.26'h

Total 46,00,04
0

55,00,400

Average cost of acrquisition Der share t 1.20

Nature
of

tra n sa cti
on

Nature of
considera t
ion (Cash/
other than

cash)

Date of
a cq u isiti

onl
a I lotnr en

tl
a cq u isiti

on

Fac
e

Val
UE

(r)

No. of
shares

acq uired/
a llotted

Acq u isiti
on/

Issuc
price per

sha re
(includin

o

secu ritie
s

prem i u

m) (t)

Reaso n

for
a I lotnr en t
/ tra nsfer
(preferen

tia I

allotment
/ bonus

etc, )

Total Cost
({)

Cumulat
ive

amount
paid for

the
Eq u ity
Sha res

Cumulat
ive

nunrber
of

Eq u ity
Shares

o/o of pre-
lssue
share

ca p ital

Issue Cash 26.05.20
08

10 10,00,000 10 Allotment

- private
1,00,00,00
0

1,00,00,0
00

10,00,00
0

7.45o/o

Issue Cash 0l.10.20
l1

l0 8,00,000 10 A1[otrrent

- private
placerrent

80,00,000 1,80,00,0
00

18,00,00
0

13.41%

Buy
Back

Cash 28.03.20
.A

t0 (r 0,00,00
0)

100 Buv Back ( 1,00,00,0
00)

80,00,00
0

8,00,000 5.96%

Bonus NA 03.02.20
25

10 24,00,000 NA Bonus 80,00,00
0

32,00,00
0

23.83%

Gifr NA 20.03.20
25

l0 ( 12,00,00
0)

NA ( 1,20,00,0
00)

20,00,00
0

14.90y,

Total 20,00,000
Average cost ofacquisition per share Zfia)\ Nir



Mrs. Aditi Motla

Prioritv Retail Ventures private Lirnited

Transf
er

31.01.2025

19,99,910

Transf
er

Average cost ofacquisition per share

I

I
,+

Natur
eof

tra nsa
ction

Nature of
considera

tion
(Cash/
other
tha n
cas h)

Date of
acq u isition
/ allotment

acq u isition

Face
Valu
e (t)

No. of
shares

acq u ire
dt

allotted

Acq u is iti
on / Issue
price per

share
(in clu d in

o

sec u rities
premium

) rz)

Reason for
allotment/
transfer

(preferenti
AI

allotment/
bon us etc.)

Total
Cost
(r)

Cumulativ
e anrount
paid for

the Equity
Shares

Cumulati
ve

number
of Equity

Shares

o/. of
pre-

Issue
share

cu pita I

Issue Cash 26.05.2008 10 5,00,00
0

l0 Allotment -
private
nlacement

50,00,00
0

50,00,000 5,00,000 3.72%

Bonus NA 03.02,202s 10 15,00,0
00

NA Bor-rus 50,00,000 20,00,000 l4.90yo

Total 20,00,0
00

50,00,00
0

Average cost of acquisition per,sha.e t 2.50

Natu r
eo[

tra nst
ction

Nature of
co nsidera

tio n

(Cash/
oth er
than
cas h)

Date of
Face
Valu
e (<)

No. of
sh a res

acquire
dt

a llotted

Acq u isiti
on / Issue
price per

sha re
(includ i n

o

secu rities
prenr iu m

I r?)

Reason for
allotnr en t/
tra nsfer

(preferen ti
al

allotrnent/
bon us etc.)

Total
Cost
({)

Cumulati Cu nr ulati
ve

number
of Equity

Shares

o/o ol
p re-
Issue

share
capital

/ allotrnent

acq u isitio n

paid for
the Equity

Shares

lssue Cash 26.05.2008 l0 5,00,00
0

10 Allotment -
pnvate
nlncement

50,00,00050,00,00
0

5,00,000 3.72%

Cash l0 (30) 315 Transler
(300)

49,99,700 4,99,970 3.72yo

Bonus NA 03.02.2025 10 14,99,9
t0

NA Bonus 50,00,000 14.90%

Cash 20.03.2025 10 (62,960) 82 Transfer (6,2e,600
)

43,70,100 19,36,920 14.430/0

Total 19,36,9
20

43,70,10
0

< 2.26



Mr. Tlrshar Mehta

Mrs. Aashna Sangani Parikh

Natur
eof

tra nsa

ction

Natu re of
considera

tion
(Cash/
other
than
cash)

Date of
acq u isition
/ allotnrent

acq u isition

Fa ce

Valu
e (<)

No. of
s h ares

acq uire
dl

a llotted

Acquisiti
on / Issue
price per

share
(inclu d in

o

secu rities
premium

) (t)

Reason for
allotment/
tra nsfer

( preferen ti
al

allotment/
bonus etc.)

Total
Cost
(r)

Cumulati
YE

amount
paid for

the
Equity
Sh a res

Cumulati
ve

nunrber
of Equity

Sha res

o//o of
pre-

Issue
share

capital

Transf Cash 31.01.2025 10 l0 315 Transfer
from
Priority
Retail
Ventures
Pvt. Ltd.

3,150 3,1 50 l0 0.00%

Bonus NA 03.02.2025 l0 30 NA Bonus 3,1 50 40 0.00%
Transf Cash 20.03.2025 10 62,960 82.00 Transfer

from
Priority
Retail
Ventures
Pvt. Ltd.

51,62,720 51,65,870 63,000 0.47yo

Total 63,000 51,65.870
Average cost ofacquisition per share t 82.00

Natu r
eof

tra nsa

ction

Nature of
considera

tion
(Cash/
other
than
cash)

Date of
a cq u isitio n
/ allotnrent

acq u isitio n

Fa ce

Va lu
e (t)

No. of
shares
acqulre

dl
a llotted

Acq u isiti
on / Issue
price per

share
(includin

g

sec u rities
premium)

({)

Reason for
a I lotnr en t/
tra n sfer

(preferen ti
nl

a llotmen U

bon us etc.)

Total
Cost
(r)

Cumulativ
e amount
paid for

the Equity
Sh a res

Cu m ulati
ve

number
of Equity

Shares

"/, of
P l'e-
Issuc
share
ca pita

I

Transf Cash 3 1.01.2025 10 10 315 Transfer
from
Priority
Retail
Ventures
Pvt. Ltd.

3,150 3,1 50 10 0.00o/o

Bonus NA 03.02.2025 10 30 NA Bonus 3,150 40 0.00%
Gilt NA 18.03.2025 10 7,99,960 NA Gift 3,1 50 8,00,000 s.96%
Gift NA 20.03.2025 10 12,00,00

0

NA Gift 3,150 20,00,000 14.90
/o

Total 20,00,00
0

3,150

Average cost of acq uisition per share t 0.00016



Ms. Isha Mehta

31.0r.2025

Average cost of acquisition per share

Na tu re
of

tra nsa

ctio n

Natu re of
considera

tion
(Cash/
other
than
cash)

Date of
acq u isition
/ allotment

acq u is ition

Face

Valu
e (t)

No. of
s ha res

acquire
dl

allotted

Acquisiti
on / lssue
price per

share
(i ncl ud in

o

secu riti es

premium)
/?)

Reason for
allotment/
tra n sfer

(preferenti
al

allotment/
bonus etc.)

Total
Cost
({)

Cumulati
ve

amount
paid for

the
Equity
Sh a res

Cumulati
ve

num ber
of Equity

Shares

Yo of
pre-
Issue

share
ca pita

I

Transfe
r

Cash 10 l0 315 Transfer
from
Priority
Retail
Ventures
PvL Ltd.

3,150 3,150 10 0.00yo

Bonus NA 03.02.202s 10 30 NA Bonus 3.150 40 0.00o/"
Total 40 3.150

< 78.75



Average and weisttted cosr of acquisirt , ,{rqlrTii,1oii1rk,rrd by promoter and promoter Group in oneyetr immediately preceding 22nd August, 2026



ANNEXURE C

Details of price at wltich Equity shares were ocquired in the last three years preceding the dare of
this ce ti/icate

# Acquired by way of Gift.

price per equity
share* (in {)



ANNEXURE D

Weighted average cost of acquisition of all shares transacted in last three years preceding the date
ofthis certiJicate

Nature
of

trarrsac
tion

Name of
acq u irer

Natu r
eof

co nsid
eratio

n

(Cash

oth er
than
cash)

Date of
acq u isition/
allotnrent /

tra n sfer

Face
Valu
e (t)

No. of
shares

ncquired/
a I lotted

Acquisi
tio n

p rice
per

share
(includi

ng
sec u ri ti

ES

prenr iu
m) ({)

Reason
for

allotment
/ transfer
(preferen

tial
a I lotnrent
/ bonus

etc.)

Total
Cost
(t)

Cumulati
ve

amount
paid for

the
Equity
Sh ares

Cuntul
ative

numbe
rof

Equity
Shares

o/o of
p re-
lssue
share
capita

I

Bonus Shailesh
Sangani

NA 03.02.2025 10 40,50,000 Bonus 40,50,0
00

30.16
%

Bonus Manisha
Sangani

NA 03.02.2025 10 24,oo,ooo Bonus 64,50,0
00

48.04

%
Bonus Aditi

Motla
NA 03.02.2025 10 I 5,00,000 Bonus 79,50,0

00
59.21
Yo

Bolus M/s.
Priority
Retail
Ventures
Private
Limited

NA 03.02.2025 l0 14,99,9t0 Bonus 94,49,9
10

70.39
ot/o

Transfe
r

Tushar
Mehta

Cash 31.0t.2025 10 10 315 Transfer 3,150 3,1 50 94,49,9
20

10.39
%

Bonus Tushar
Mehta

NA 03.02.2025 10 30 Bonus 3 150 94,49,9
50

70.39
%

Transfe
r

Tushar
Mehta

Cash 20.03.2025 10 62,960 82.00 Transfer 5t,62,7
20

5 1,65,870 95,t2,9
10

70 86
o/

Transfe
r

Aashna
Parikh
Sangani

Cash 31.01.2025 10 l0 315 Transfer 3 150 51,69,020 95,12,9
20

70 86
%

Bonus Aashna
Parikh
Sangani

NA 03.02.2025 l0 30 Bonus 51,69,020 95,12,9
50

70 86
o//o

Cift Aashna
Parikh
Sangani

NA 18.03.2025 10 7,99,960 cifr sr,69,020 t,03,12

,910

76.81
o/

Gift Aashna
Parikh
Sangani

NA 20.03.2025 t0 12,00,000 Cift 51,69,020 1,15,12

,910

85.75
o//o

Transfe
r

Isha
Mehta

Cash 31.01.2025 10 10 315 Transfer 3,1 50 51,72,170 1,15,12
q?0

85.75
%

Bonus Isha
Mehta

NA 03.02.2025 10 30 Bonus 51,72,170 1,15,12

.950

85.7 6

%
Pre-
IPO

Invicta
Conlinuu
m Fund I

Cash 14.02.2026 10 1,00,000 190.00 Prc-lPO 1,90,00,
000 2,41,,72,1,

70

1,,16,t2

,950

86.50
o/

Pre-
IPO

Cheay
Investme
nts
Private
Limited

Cash 14.02.2026 10 50,000 190.00 Pre-IPO 95,00,0
00

3,36,72,1,

70

t,1.6,62

,950

86.87
Yt

Pre-

IPO
Plutus
Equity
Investme
nt Series

Cash 14.02.2026 10 s0,000 190.00 Pre-lPO 95,00,0
00

4,37,72,7
70

1,,17,72

,950

87.25
%



Nature
of

transac
tion

Nanre of
acq u i rer

Natu r
eof

cons id
eratio

n

(Cash

other
than
cash)

Date of
a cq u isi tion/
allotnrent /

tra nsfer

Face
Valu
e ({)

No. of
shares

acqu ired/
allotted

Acquisi
tio n
price
per

share
(includi

ng
secu riti

es

prem iu
m) ({)

Reason
for

allotment
/ transfer
(p referen

tia I

allotnt ent
/ bonus

etc.)

Total
Cost
(<)

Cumulati
ve

amount
paid for

the
Eq u ity
Sha res

Cunrul
ative

numbe
rof

Eq u ity
Sh ares

o/' of
pre-
Issue

share
ca p ita

I

Pre-
IPO

Maple
Leaf
Trading
and

Services
Lirnited

Cash 14.02.2026 10 s0,000 190.00 Pre-lPO 95,00,0
00

5,26,72,t
70

L,t7,62

,950

87.62
%

Pre-

IPO
Alukkas
Varghese
Joy

Cash t4.02.202.6 10 50,000 190.00 Pre-lPO 95,00,0
00 6,27,72,L

70

1.,r8,12

,950

87.99

%

Pre-
IPO

Mavjibha
I

Shamjibh
ai Patel

Cash t4.02.2026 10 50,000 190.00 Pre-IPO 9s,00,0
00

7,t6,72,7
70

7,t8,62
,950

88.3 6
o/

Pre-

IPO
Kirit
Achratlal
Bhansali

Cash 14.02.2026 l0 50,000 190.00 Pre-IPO 95,00,0
00 8,1,r,72,1

70

7,79,12

,950

88.74
%

Pre-
tPo

Shrikant
Zaveri

Cash 14.02.2026 l0 50,000 190.00 Pre-lPO 95,00,0
00 9,06,72,1_

70

L,19,62

,950

89.1 1

o//o

Pre-
IPO

Hiren
Ashrvin
Sagar

Cash r4.02.2026 l0 37 ,7 50 r90.00 Pre-IPO 7l,72,5
00 9,78,44,6

70

1,,20,00

,700

89.39
Yt

Pre-

IPO
Samir
Ashwin
Sagar

Cash t4.02.2026 l0 37,7s0 r 90.00 Pre-IPO 7 1,72,5

00 L0,50,17,
170

1",20,38

,450

89.67
y'o

Pre-
IPO

Equityru
sh

Private
Limited

Cash 14.02.2026 10 25,000 190.00 Pre-IPO 47,50,0
00

t0,97,67,
r70

r,20,63

,450

89.86
o//o

Pre-
tPo

Suvankar
Sen

Cash 14.02.2026 10 25,000 190.00 Pre-IPO 47,50,0
00 't 1,45,tt,

770
1,,20,88

,450

90.04
o/

Pre-

IPO
Shivani
Siddhart
h

Bhansali

Cash 14.02.2026 10 25,000 190.00 Pre-lPO 47,50,0
00

11,92,67,

UO

1.,2L,l3

,450

90.23
%

Pre-
lPo

Tehmasp
Nariman
Printer

Cash t4.02.2026 10 25,000 190.00 Pre-IPO 47,50,0
00 12,40,t7,

170

1,21,38

,450

90.42
o/

Pre-
rPo

Bhavin
Narottam
Jhakia

Cash 14.02.2026 10 25,000 190.00 Pre-IPO 47,50,0
00 12,87,61,

fl0
1,,71,63

,450

90.60
o/-

Pre-

IPO
Bhavesh
Mukesh
Jhakia

Cash r4.02.2026 10 25,000 190.00 Pre-lPO 47,50,0
00 13,35,L7,

r70
1,,2L,88

,450

90.79
o//o

Pre-
IPO

Paresh

Trikamla
I Shah

Cash 14.02.2026 10 25,000 190.00 Pre-lPO 47,50,0

00 13,82,67,
t70

7,22,13

,450

90.98
o/
.,o

Pre-
rPo

Abdul
Salam K
P

Cash 14.02.2026 10 25,000 190.00 Pre-lPO 47,50,0
00 1,4,30,L7,

t0
1,,22,38

,450

91.16
ao



Pre-
IPO

Amisha
Maulin
Candhi

Cash 14.02.2026 10 25,000 190.00 Pre-IPO 47,50,0
00 1_4,77,67,

170
1,22,63

,450

91.35
%

Pre-

IPO
Palul
Samir
Gandhi

Cash t4.02.2026 10 25,000 190.00 Pre-lPO 47,50,0

00 t5,25,17,
1,70

1,22,99

,450

91 .53

%

Pre-
IPO

Nipa
Llospitali
ty
Services
Private
Limited.

Cash 14.02.2026 10 24,750 190.00 Pre-IPO 47,02,5
00

1.5,72,19,

670

1,23,1,3

,200

91.72
o/o

Pre-

rPo
Kumari
Job

Cash 14.02.2026 l0 24,750 190.00 Pre-IPO 47,02,5
00 t6,19,22,

770
1,23,37

,950

91.90
%

Total 1,23,37,9
50

16,19,2
2,170

Weighted average cost of acquisition of Equity
Shares of the Company acquired in the
preceding three years (from 23'd August, 2023
to 22nd August,2026)

{ 13.12

Nature
of Nanre of

Natu r
eof

co nsid
era tio

n

(Cash

other
than
cash)

Date of
a cq u isition/
allotment /

tra n s fer

Face
Valu
e (r)

No. of
sh a res

acq u ired/
allotted

Acq uisi
tion
price
per

sha re
(in clrr d i

Reason
for

allo tnr ent
/ transfer
(preferen

tia I

Total
Cost
({)

Cumulati
ve

amount
paid for

the
Eq u ity
Shares

Cumul
ative

nunrbe
r0f

Eq u ity
Shares

o/. ot
pre-
Issue

share
ca pita

I

tio n
419 Utt

ng
secrr r t

CS

premiu
rn) tt)

/ bonus
etc.)



Weighted average cost of acquisition of all shares transacted in lost eiglileen months preceding tlte
date of this certificate

Natu re
of

tra ns ac

tion

Name of
acq u irer

Natu re
of

conside
ration
(Cash/
oth er
tha n
cash)

Date of
acquisiti

onl
a llotm ent
/ transfer

Fnce
Valu
e ({)

No. of
shares

acq u ired/
a llotted

Acquisi
tion

p rice
per

share
(includ i

ng
sec u riti

ES

prern iu
m) (t)

Reason
for

allotnre
ntl

tra nsfe
r

( 
1l refere
ntia I

a llotrn e

ntl
borr us
etc. )

Total
Cost
(<)

Cumulat
ive

amount
paid for

the
Equity
Sha res

Cumulati
ve

number
of Equity

Sh ares

o/o of
p re-
Issue
share
cap it

al

Transle
r

Tushar
Mehta

Cash 20.03.202
5

t0 62,960 82.00 Transfer 51,62,72
0

5t,65,87
0

62,960
0.47
o/o

Gilt Aashna
Parikh
Sangani

NA 18.03.202
5

l0 7,99,960 Gft
51,69,02

0
8,62,920

6.43
%

Cift Aashna
Pariklr
Sangani

NA 20.03.202
5

10 12,00,000 Cift
5t,69,02

0
20,62,920

15.3 6
o//o

Pre-
rPo

Invicta
Continuum
Fund I

Cash 14.02.202
6

10 1,00,000 190.00 Pre-lPO 1,90,00,
000

2,41,72,t
70

21,62,920
16.1 I
%

Pre-
IPO

Cheay
Investrnents
Private
Limited

Cash 14.02.202
6

10 50,000 190.00 Pre-IPO 95,00,00
0 3,36,72,1

70
22,12p20

16.48
%

Pre-

IPO
Plutus
Equity
Investment
Series

Cash 14.02.202
6

l0 50,000 190.00 Pre-IPO 95,00,00
0 4,31,72,1

70
22,62,920

16.85
o//o

Pre-
IPO

Maple Leaf
Trading and

Services
Lirnited

Cash t4.02.202
6

10 50,000 190.00 Pre-IPO 95,00,00
0 5,26,12,1

10
23,12,920

t7.23
%

Pre-
IPO

Alukkas
Varghese
Jov

Cash 14.02.202
6

l0 50,000 190.00 Pre-lPO 95,00,00
0

6,2t,72,1
70

23,62,920
t7.60
%

Pre-
IPO

Mavjibhai
Shamj ibhai
Patel

Cash 14.02.202
6

l0 50,000 190.00 Pre-IPO 95,00,00
0

7,16,'72,1

70
24,t2,920

17.97
o/o

Pre-
IPO

l(irit
Achratlal
Bhansali

Cash t4,02.202
6

10 50,000 190.00 Pre-lPO 95,00,00
0

8,11,72,1
70

24,62,920
18.34
o//o

Pre-

IPO
Shrikant
Zaveri

Cash 14.02.202
6

l0 50,000 190.00 Pre-IPO 95,00,00
0

9,06,72,1
70

25,12,920
18.72
%

Pre-
IPO

Hiren
Ashwin
Sasar

Cash 14.02.202
6

l0 37,750 190.00 Pre-IPO 7 t,72,50
0

9,78,44,6
70

2s,50,670
19.00

%

Pre-

IPO
Samir
Ashwin
Sasar

Cash 14.02.202
6

10 37,750 190.00 Pre-IPO 7l,72,50
0

10,50,17,
170

25,88,420
19.28
o/

Pre-

IPO
Eq uityrush
Plivate
Limited

Cash 14.02.202
6

10 25,000 190.00 Pre-IPO 47,50,00
0

r0,97,67,
170

26,13,420
19.46
o//o

Pre-

IPO
Suvankar
Sen

Cash 14.02.202
6

l0 25,000 190.00 Pre-lPO 47,50,00
0

tt,45,t7,
170

26,38,420
19.65
o//o

Pre-

tPo
Shivani
Siddharth
Bhansal i

Cash 14.02.202
6

l0 25,000 190.00 Pre-IPO 47,50,00
0

1r,92,67 ,

170
26,63,420

r9.84
o/70



Pre-
IPO

Tehmasp
Nariman
Printer

Cash 14.02.202
6

10 25,000 190.00 Pre-lPO 47,50,00
0

12,40,r7,
t70 26,88,420

20 02
%

Pre-
rPo

Bhavin
Narottarr
Jhakia

Cash 14.02.202
6

l0 25,000 190.00 Pre-IPO 47,50,00
0

t2,87,67,
170

27,13,420
20.2t
o//o

Pre-
tPo

Bhavesh
Mukesh
Jhakia

Cash 14.02.202
6

l0 25,000 190.00 Pre-lPO 47,50,00
0

13,35,17,
170

27,38,420
20.40
%

Pre-
IPO

Paresh

Trikarnlal
Shah

Cash 14.02.202
6

10 25,000 190.00 Pre-lPO 47,50,00
0

13,82,67,
170

27,63,420
20 58
%

Pre-
IPO

Abdul
Salam K P

Cash 14.02.202
6

t0 25,000 190.00 Pre-IPO 47,50,00
0

r4,30,17,
170

27,88,420
20.77
%

Pre-
IPO

Amisha
Maulin
Gandhi

Cash 14.02.202

6

l0 25,000 190.00 Pre-lPO 47,50,00
0

14,77,67,
170

28,13,420
20.95

%

Pre-

IPO

Parul Samir

Gandhi

Cash 14.02.202

6

10 25,000 190.00 Pre-IPO 47,50,00
0

15,25,17,
170

28,38,420
21.14
o/o

Pre-

IPO
Nipa
Hospitality
Services
Private
Limited.

Cash 14.02.202
6

10 24,750 190.00 Pre-lPO 47,02,50
0

15,72,19,
670

28,63,170

21.32
o/

Pre-

IPO
Kumari Job Cash 14.02.202

6

10 24,750 190.00 Pre-IPO 47,02,50
0

16,\9,22,
170

28,87,920
21.51

%
Total 28,87,920 16,19,12

,720
Weighted average cost of acquisition of Equity
Shares of the Company in the preceding

eiglileen montlts (from 23'd February, 2025

to 22nd August,2026)

t 56.07

o

Natu re
0f Name of

acq u irer

Natu re
of

co nside
ration
(Cash/
other
than
cash)

Date of
acq u isiti

on/
Flce
Valu
e (t)

No, of
shares

Acquisi
tion
price
per

share
(incl ud i

ng
secu riti

es

prem i u

m) ({)

Reason

for
ollnfnro

Total
Cost
({)

Cumulati
ve

number
of Eq u ity

Sh a res

oh ol
pre-
Issue
chn ro

ntl
tra n sfe

r
(prefere

ntial
allotme

nt/
bo rr us

ive
amou nt
paid for

the
Eq u ity
Shares

tion a I lotted ca pit
al

/ transfer



Weighted average cost of acquisition of all shares transacted in one year preceding the date of this
certilicate

Nature
of

tra nsac

tion

Name of
acq u irer

Nature
of

consid er
atio n

(Cash/
oth er
than
cnsh )

Date of
acq uisiti

onl
allotrnen

tl
tra n sfer

Face
Valu
e (t)

No. of
shares

acq u ired
/ allotted

Acqui
sition
price
per

share
(inclu
d ing

secu ri
ti es

prent i

urn)
(<)

Reaso n

for
allotme

ntl
tra n sfe

r
(prefcr
en tial

a llotrn c

ntl
bonus

e tc.)

Total
Cost
(r)

Cumul
ative

arnount
paid

for the
Equity
Shares

Cumulati
ve

number
of Eq u ity

Sh ares

Y' of
pre-
lssue
share
ca p ita

I

Pre-

IPO
Invicta
Continuum
Fund I

Cash 14.02.202
6

10 r,00,000 190.0
0

Pre-lPO 1,90,00,0
00

2,41,62,
720

1,00,000 0.74%

Pre-
lPo

Cheay
lnvestment
s Private
Limited

Cash t4.02.202
6

10 50,000 190.0
0

Pre-IPO 95,00,000 3,36,62,
720

1,50,000 1.12%

Pre-
IPO

PIutus
Equity
Investment
S eries

Cash 14.02.202

6

10 50,000 r 90.0
0

Pre-IPO 95,00,000 4,31,62,
720

2,00,000 1.49%

Pre-
IPO

Maple Leaf
Trading and

Services
Lirnited

Cash t4,02.202
6

10 50,000 190.0
0

Pre-IPO 95,00,000 5,26,62,
720

2,50,000 1.86%

Pre-

IPO
Alukkas
Varghese

Jov

Cash 14.02.202
6

10 50,000 190.0
0

Pre-IPO 95,00,000 6,21,62,
720

3,00,000 2.23o/o

Pre-
IPO

Mavjibhai
Shamj ibhai
Patel

Cash t4.02.202
6

10 50,000 190.0
0

Pre-lPO g5,oo,ooo 7,16,62,
720

3,50,000 2.61%

Pre-
IPO

Kirit
Achratlal
Bhansali

Cash 14.02.202
6

10 50,000 190.0
0

Pre-IPO 95,00,000 8,1,62,
720

4,00,000 2.98vo

Pre-
IPO

Shrikant
Zaver't

Cash 14.02.202
6

10 50,000 190.0
0

Pre-lPO 95,00,000 9,06,62,
720

4,50,000 3.3s%

Pre-
IPO

lliren
Ashwin
Sagar

Cash t4.02.202
6

10 37 ,7 50 190.0
0

Pre-IPO 71,72,500 9,78,35,
220

4,87,750 3.63%

Pre-

IPO
Samir
Ashrvin
Sagar

Cash 14.02.202
6

10 37,750 190.0
0

Pre-IPO 71,72,500 10,50,0
7,720

5,25,500 3.glYo

Pre-
tPo

EquiLyrush
Plivate
LiLrited

Cash 14.02.202
6

10 25,000 190.0
0

Pre-IPO 47,50,000 t0,97,5
7,720

5,50,500 4.1)Yo

Pre-

lPo
Suvankar
Sen

Cash 14.02.202
6

10 25,000 190.0

0

Pre-lPO 47,50,000 1 1,45,0
7,720

5,75,500 4.29%

Pre-

lPo
Shivani
Siddharth
Bhansali

Cash 14.02.202

6

10 25,000 190.0

0

Pre-lPO 47,50,000 11,92,5

7,720
6,00,500 4A7%

Pre-
IPO

Tehmasp
Nariman
Printer

Cash 14.02.202
6

10 25,000 190.0
0

Pre-lPO 47,50,000 12,40,0
7,720

6,25,s00 4.660/o

Pre-
rPo

Bhavin
Narottam
Jhakia

Cash 14.02.202
6

10 25,000 190.0
0,4

Pre-IPO

\.
47,50,000 12,87,5

7,720
6,50,500 4.84Yo



Pre-

IPO
Bhavesh
Mukesh
Jhakia

Cash 14.02.202
6

l0 25,000 190.0
0

Pre-lPO 47,50,000 t 3,35,0
7,120

6,75,500 5.03Yo

Pre-
IPO

Paresh

Trikamlal
Shah

Cash t4.02.202
6

10 25,000 190.0
0

Pre-lPO 47,50,000 13,82,5
1,120

7,00,500 5.22yo

Pre-
tPo

Abdul
Salam K P

Cash t4.02.202
6

10 25,000 190.0

0

Pre-lPO 47,50,000 14,3 0,0
7,720

7,2s,500 5.40yo

Pre-
IPO

Amisha
Maulin
Candhi

Cash t4.02.202
6

10 25,000 190.0
0

Pre-lPO 47,50,000 14,77,5
7,720

7,50,500 5.59Yo

Pre-
IPO

Parul Samir
Candhi

Cash 14.02.202
6

10 25,000 190.0

0

Pre-IPO 47,50,000 15,25,0
7.720

7,75,500 5.78%

Pre-
IPO

Nipa
Hospitality
Services
Private
Limited.

Cash 14.02.202
6

l0 24,7 50 190.0
0

Pre-lPO 47,02,500 15,72,t
0,220

8,00,250 5.96%

Pre-
IPO

Kumari Job Cash 14.02.202
6

r0 24,7 50 r 90.0
0

Pre-lPO 47,02,500 '16,19,1

2,720
8,2s,000 6.14%

Total 8,25,000 15,67,50,
000

Weighted average cost of acquisition of all Equity
Shares ofthe Company acquired in the preceding
one year (from 23'd August, 2025 to 22'd August,
20261

< r90.00

Natu re
of

transac
tio n

Nanre of
acquirer

Natu re
of

con sid er
ation

(Cash/
oth er
tha n
cash)

Date of
acq u isiti

on/
allotmen

tl
tra nsfer

Face

Valu
e (<)

No. of
sharcs

a cq u ired
/ allotted

Acqui
sition
pnce
per

share
(inclu
d ing

secu ri
ties

prern i

unr)
ra)

Reason

for
a llotnre

ntl
tra nsfe

r
(p refer
entia I

allotme
ntl

bon us
cfc-)

Total
Cost
(r)

Cumul
ative

amou nt
paid

for the
Eq u ity
Shares

Cumulati
ve

number
of Eq u ity

Sha res

oh of
pre-
Issue

share
ca pita

I


