


























































































 

 

ANNEXURE A 
 

 

*Issue expenses include goods and services tax, wherever applicable. Issue expenses will be incorporated at the 

time of filing of the Prospectus. Issue expenses are estimates and are subject to change.  

 

a. Selling commission payable to the SCSBs on the portion for Retail Individual Bidders, Non-Institutional Bidders 

which are directly procured and uploaded by the SCSBs, would be as follows: 

 

Portion for Retail Individual Bidders* 0.25% of the Amount Allotted (plus applicable taxes) 

Portion for Non-Institutional Bidders* 0.10% of the Amount Allotted (plus applicable taxes) 
*Amount Allotted is the product of the number of Equity Shares Allotted and the Issue Price. 

 

Selling Commission payable to the SCSBs will be determined on the basis of the bidding terminal ID as captured 

in the Bid book of BSE or NSE. No additional uploading/processing charges shall be payable by our Company to 

the SCSBs on the Bid cum Applications Forms directly procured by them. 

 

b. SCSBs will be entitled to a processing fee for processing the ASBA Form on the portion for Retail Individual 

Bidders and Non-Institutional Bidders (excluding UPI Bids) which are procured by the members of the 

Syndicate (including their sub-syndicate members), CRTAs or CDPs and submitted to SCSB for blocking, would 

be as follows: 

 

Portion for Retail Individual Bidders* ₹ 10/- per valid ASBA Forms (plus applicable taxes) 

Portion for Non-Institutional Bidders* ₹ 10/- per valid ASBA Forms (plus applicable taxes) 
*Based on valid ASBA Forms. 

 

Processing fees payable to the SCSBs for capturing Syndicate Member/Sub-syndicate (Broker)/Sub-broker code 

on the ASBA Form for Non-Institutional Bidders and Qualified Institutional Bidders with bids above ₹0.50 million 

would be ₹10/- plus applicable taxes, per valid application. 

 

Notwithstanding anything contained above the total processing fee payable under this clause will not exceed ₹0.50 

million (plus applicable taxes) and in case if the total processing fees exceeds ₹ 0.50 million (plus applicable 

taxes) then processing fees will be paid on pro-rata basis for portion of (i) Retail Individual Bidders, and (ii) Non-

Institutional Bidders as applicable. 

 

c. Selling commission of Retail Individual Bidders using the UPI mechanism and Non-Institutional Bidders which 

are procured by Members of the Syndicate (including their sub-Syndicate Members), RTAs and CDPs or for 

using 3-in-1 type accounts- linked online trading, demat & bank account provided by some of the Registered 

Brokers which are members of Syndicate (including their sub-Syndicate Members) would be as follows: 

 

Portion for Retail Individual Bidders* 0.25% of the Amount Allotted (plus applicable taxes) 

Portion for Non-Institutional Bidders* 0.10% of the Amount Allotted (plus applicable taxes) 
* Amount Allotted is the product of the number of Equity Shares Allotted and the Issue Price. 

 

The Selling commission payable to the Syndicate / sub-Syndicate Members will be determined: 

 

(i) for RIBs (up to ₹ 0.2 million) and Non- Institutional Bidders (up to ₹0.5 million), on the basis of 

the application form number / series, provided that the Bid cum Application Form is also bid by 

the respective Syndicate / Sub-Syndicate Member. For clarification, if a Syndicate ASBA 

application on the application form number / series of a Syndicate / Sub-Syndicate Member, is bid 

by an SCSB, the selling commission will be payable to the SCSB and not the Syndicate / Sub-

Syndicate Member; and 

 

(ii) for Non-Institutional Bidders (above ₹0.5 million), Syndicate ASBA form bearing SM Code and 

Sub-Syndicate code of the application form submitted to SCSBs for blocking of the fund and 



 

 

uploading on the exchanges platform by SCSBs. For clarification, if a Syndicate ASBA application 

on the application form number / series of a Syndicate / Sub-Syndicate Member, is bid by an SCSB, 

the selling commission will be payable to the Syndicate / Sub Syndicate members and not the 

SCSB. 

 

The payment of selling commission payable to the sub-brokers / agents of sub-syndicate members are to be 

handled directly by the respective sub-syndicate member. 

 

The selling commission and bidding charges payable to Registered Brokers, the RTAs and CDPs will be 

determined on the basis of the bidding terminal id as captured in the Bid Book of BSE or NSE. 

 

d. Uploading Charges: 

 

(i) payable to Members of the Syndicate (including their sub-Syndicate Members) on the applications 

made using 3-in-1 accounts would be ₹ 10/- plus applicable taxes, per valid application bid by 

the Syndicate (including their sub-Syndicate members);  

(ii) payable to SCSBs on the QIB Portion and Non-Institutional Bidders (excluding UPI Bids) which 

are procured by the Syndicate/sub-Syndicate/Registered Broker/RTAs/ CDPs and submitted to 

SCSBs for blocking and uploading would be ₹ 10/- per valid application (plus applicable taxes). 

 

The uploading/bidding charges payable to Registered Brokers, the RTAs and CDPs will be determined on the 

basis of the bidding terminal id as captured in the Bid Book of BSE or NSE. 

 

Notwithstanding anything contained above the total uploading charges payable under this clause will not exceed 

₹0.50 million (plus applicable taxes) and in case if the total uploading charges exceeds ₹ 0.50 million (plus 

applicable taxes) then processing fees will be paid on pro-rata basis for portion of (i) Retail Individual Bidders, 

and (ii) Non-Institutional Bidders as applicable. 

 

Selling commission/ uploading charges payable to the Registered Brokers on the portion for Retail Individual 

Bidders (up to ₹ 0.2 million), and Non-Institutional Bidders which are directly procured by the Registered Broker 

and submitted to SCSB for processing, would be as follows: 

 

Portion for Retail Individual Bidder * ₹ 10/- per valid application (plus applicable taxes) 

Portion for Non-Institutional Bidders* ₹ 10/- per valid application (plus applicable taxes) 

* Based on valid applications 

 

The uploading/bidding charges payable to Registered Brokers, RTA and CDPs will be determined on the basis of 

the bidding terminal id as captured in the Bid Book of BSE or NSE. 

 

Notwithstanding anything contained above the total uploading charges payable under this clause will not exceed 

₹0.50 million (plus applicable taxes) and in case if the total uploading charges exceeds ₹ 0.50 million (plus 

applicable taxes) then processing fees will be paid on pro-rata basis for portion of (i) Retail Individual Bidders, 

and (ii) Non-Institutional Bidders as applicable. 

 

e. Uploading charges/ Processing fees for applications made by RIBs (up to 0.2 million) and Non-Institutional 

Bidders (for an amount more than ₹ 0.2 million and up to ₹ 0.5 million) using the UPI Mechanism would be 

as under: 

 

Members of the Syndicate / RTAs / CDPs / 

Registered Brokers 

₹ 30/- per valid application (plus applicable taxes)* 

Sponsor Bank / Escrow Bank Axis Bank Ltd - NIL charges upto 2,00,000 application forms 

(UPI mandates and from 2,00,001 application forms (UPI 

mandates successful blocked ₹ 6.50 per valid Bid cum 

Application Form (plus applicable taxes* 



 

 

 

The Sponsor Bank shall be responsible for making payments to 

the third parties such as remitter bank, NCPI and such other 

parties as required in connection with the performance of its 

duties under the SEBI circulars, the Syndicate Agreement and 

other applicable law. 
*The total uploading charges / processing fees payable to members of the Syndicate, RTAs, CDPs, Registered 

Brokers will be subject to a maximum cap of ₹1 million (plus applicable taxes). In case the total uploading 

charges/processing fees payable exceeds ₹ 1 million, then the amount payable to members of the Syndicate, RTAs, 

CDPs, Registered Brokers would be proportionately distributed based on the number of valid applications such 

that the total uploading charges / processing fees payable does not exceed ₹1 million. 

 

All such commissions and processing fees set out above shall be paid as per the timelines in terms of the Syndicate 

Agreement and Escrow and Sponsor Bank Agreement. 

 

Pursuant to SEBI ICDR Master Circular, applications made using the ASBA facility in initial public offerings 

shall be processed only after application monies are blocked in the bank accounts of investors (all categories). 

Accordingly, Syndicate / sub-Syndicate Member shall not be able to Bid the Application Form above ₹0.50 million 

and the same Bid cum Application Form need to be submitted to SCSB for blocking of the fund and uploading on 

the Stock Exchange bidding platform. To identify bids submitted by Syndicate / sub-Syndicate Member to SCSB a 

special Bid-cum application form with a heading / watermark “Syndicate ASBA” may be used by Syndicate / sub-

Syndicate Member along with SM code and broker code mentioned on the Bid-cum-Application Form to be 

eligible for brokerage on allotment. However, such special forms, if used for Retail Individual Investor and Non-

Institutional Investor Bids up to ₹ 0.50 million will not be eligible for brokerage. 

 

The processing fees for applications made by UPI Bidders using the UPI Mechanism may be released to the 

remitter banks (SCSBs) only after such banks provide a written confirmation incompliance with SEBI ICDR 

Master Circular. 

 

 

 

 
 

 

  

 

 

 





THIS SIGNATURE PAGE FORMS AN INTEGRAL PART OF THE SYNDICATE 

AGREEMENT IN CONNECTION WITH THE PROPOSED INITIAL PUBLIC OFFERING BY 

PRIORITY JEWELS LIMITED. 

IN WITNESS WHEREOF, this Syndicate Agreement has been executed by the Parties or their duly 

authorized signatories the day and year first above written. 

Signed for and on behalf of MEFCOM CAPITAL MARKETS LIMITED 

 

 

Authorised Signatory  

Name: Rupesh Khant 

Designation: Executive Director 

 

[Remainder of this page intentionally left blank.] 

  



This specimen signature page forms an integral part of the Syndicate Agreement executed in relation to the 

initial public offer of equity shares of PRIORITY JEWELS LIMITED. 

 

For Mefcom Capital Markets Limited (in its capacity as a Book Running Lead Manager)  

 

Name Title and Email ID Signature 

Rupesh Khant 
Executive Director 

rupesh.khant@mefcomcap.in   

 

Sameer Purohit 
Executive Director 

sameer.purohit@mefcomcap.in  
 

 

[Remainder of the page intentionally left blank] 
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THIS SIGNATURE PAGE FORMS AN INTEGRAL PART OF THE SYNDICATE 

AGREEMENT IN CONNECTION WITH THE PROPOSED INITIAL PUBLIC OFFERING BY 

PRIORITY JEWELS LIMITED. 

IN WITNESS WHEREOF, this Syndicate Agreement has been executed by the Parties or their duly 

authorized signatories the day and year first above written. 

Signed for and on behalf of MUFG INTIME INDIA PRIVATE LIMITED (Formerly Link Intime 

India Private Limited)  

 

Authorised Signatory  

Name: Sumit Dudani 

Designation: Deputy Head – Primary Market 
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