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NOTICE

SHORTER NOTICE is hereby given that the Extra-Ordinary General Meeting (“EGM”) of
the Members of Priority Jewels Limited (the “Company”) will be held on Wednesday,
January 28, 2026 at 5: 00 P.M. at the registered office of the Company situated at Plot No. 121,
Street No. 15/18 MIDC, Andheri (East), Mumbai- 400093, Maharashtra, India, to transact the
following business:

SPECIAL BUSINESS:

1. TO CONSIDER AND APPROVE THE OFFER AND ISSUE OF EQUITY SHARES ON
PREFERENTIAL BASIS BY WAY OF PRIVATE PLACEMENT:

To consider and if thought fit, to pass with or without modification(s), the following
resolution as a SPECIAL RESOLUTION:

“RESOLVED THAT pursuant to the provisions of Sections 23(1)(b), 42, 62(1)(c) and all other
applicable provisions, if any, of the Companies Act, 2013 read with Rule 14 of Companies
(Prospectus and Allotment of Securities) Rules, 2014 and Rule 13 of the Companies (Share
Capital and Debentures) Rules, 2014, as may be amended from time to time, Secretarial
Standards - 2 and subject to the provisions of Memorandum and Articles of Association of the
Company and pursuant to the approval of the Board of Directors at the meeting held on
Wednesday, January 28, 2026, the consent of shareholders be and is hereby accorded to create,
offer, issue and allot, in one or more tranches, up to 9,00,000 (Nine Lakhs) Equity Shares of
face value of Rs. 10/- (Rupees Ten Only) each at a premium of Rs. 180/- per share (Rupees
One Hundred and Eighty Only) aggregating to Rs. 17,10,00,000/- (Rupees Seventeen Crore
Ten Lakhs Only), on a preferential basis by way of private placement, to the following
proposed allottees:

Name of No. of Subscription
Sr. | Proposed Nationality Equity Con51derat19n
No (Amount in
Allottees Shares R
s.)
. . Indian
1 Invicta Continuum Fund I Enity 100,000 19,000,000
Indian
2 Cheay Investments Pvt Ltd Bty 50,000 9,500,000
3 Plutus Investment Trust ( Plutus | Indian
Equity Investment Series) Entity 50,000 9,500,000
4 Maple Leaf Trading & Services | Indian
Limited Entity 50,000 9,500,000
5 Joy Alukkas Indian 50,000 9,500,000
6 Mavjibhai Patel Indian 50,000 9,500,000
7 Kirit A Bhansali Indian 50,000 9,500,000
L
8 Shrikant Zaveri Indian 50,000 9,500,000 ((tcl
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9 Kunal Saraogi Indian 50,000 9,500,000
10 Karan M Jalota Indian 50,000 9,500,000
11 Hiren Sagar Indian 37 750 7,172,500
12 | Samir Sagar Indian 37 750 7,172,500
13 | Suvankar Sen Indian 25,000 4,750,000
14 | Shivani Bhansali Indian 25,000 4,750,000
15 | Tehmasp Printer Indian 25,000 4,750,000
16 | Bhavin Jhakia Indian 25,000 4,750,000
17 | Bhavesh Jhakia Indian 25,000 4,750,000
18 | Paresh Trikamlal Shah Indian 25,000 4,750,000
19 | Abdul Salam Kandampath Indian 25,000 4,750,000
20 | Amisha M Gandhi Indian 25,000 4,750,000
21 | Parul S Gandhi Indian 25,000 4,750,000
22 Nipa Hospitality Services Pvt. Ltd. E}ii?; 24,750 4,702,500
23 Kumari Job Indian 24,750 4,702,500
TOTAL 900,000 171,000,000

RESOLVED FURTHER THAT the said equity shares shall rank pari -passu with the existing
Equity shares in all respect.

RESOLVED FURTHER THAT the monies received pursuant to this issue shall be kept in a
separate bank account and shall be utilised only after filing Form PAS-3 with the Registrar of
Companies.

RESOLVED FURTHER THAT a copy of the valuation report issued by M/s Divya Jyoti
Valuers Foundation, Registration No. IBBI/RV/11/2024/15552, as approved by the Board at
its meeting held on Wednesday, January 28, 2026, is duly noted.

RESOLVED FURTHER THAT a complete record of private placement off
by the Company in Form PAS-5.

Priority Jewels Limited
Regd. Office : Plot No. 121, Street No. 15/18, MIDC, Andheri (E), Mumbai - 400 093
Phone : (022) 67679898 / 2838 1818, Fax : (022) 2838 1616
CIN # U52393MH2007PLC174977
E-mail : priority@priorityindia.com



priority

JEWETLS

RESOLVED FURTHER THAT the Board of Directors of the Company be and are hereby
severally authorised to take all steps for giving effect to the aforesaid resolutions, including
making the necessary applications, filing forms and doing all such acts, deeds, matters and
things as may be required or deemed necessary to implement such resolutions.

RESOLVED FURTHER THAT a copy of the above resolution, certified to be true by any
Director, be forwarded to concerned authorities for necessary actions wherever required.”

By Order of the Board of Directors of
For Priority Jewels Limited

Tushar Anantrai Mehta
Whole Time Director
DIN: 00187368

Date: January 28, 2026
Place: Mumbai

Registered Office:

Plot No. 121, Street No.15/18 MIDC,
Andheri (East), Mumbai- 400093,
Maharashtra, India.

CIN: U52393MH2007PL.C174977

Email Id: compliance®@priorityindia.com
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NOTES:

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO
APPOINT ONE OR MORE PROXIES TO ATTEND AND VOTE, IN CASE OF POLL
ONLY, ON HIS/HER BEHALF AND THE PROXY NEED NOT BE A MEMBER OF THE
COMPANY. THE PROXIES, IN ORDER TO BE VALID, SHOULD BE DULY
COMPLETED, STAMPED AND SIGNED AND MUST BE LODGED AT THE
REGISTERED OFFICE OF THE COMPANY NOT LESS THAN 48 HOURS BEFORE THE
COMMENCEMENT OF THE MEETING. FORMAT FOR THE SAME IS ENCLOSED
HEREWITH. A person can act on behalf of members not exceeding fifty and holding in the
aggregate not more than ten percent of the total share capital of the company carrying voting
rights, provided that a member holding more than ten percent, of the total share capital of
the company carrying voting rights may appoint a single person as proxy and such person
shall not act as proxy for any other person or member.

Corporate Members intending to attend the Meeting through their authorised
representatives are requested to send a Certified True Copy of the Board Resolution and
Power of Attorney (PDF/ JPG Format), if any, authorizing its representative to attend and
vote on their behalf at the Meeting. The said Resolution/Authorisation shall be sent to the
Company by email through its registered email address at compliance@priorityindia.com.

Members / Proxies / Authorized Representatives are requested to bring the attendance slips
duly filled in for attending the Meeting. Members who hold shares in dematerialized form
are requested to write their client ID and DP ID numbers and those who hold shares in
physical form are requested to write their Folio Number in the attendance slip for attending
the Meeting.

In case of joint holders attending the EGM, the member whose name appears as the first
holder in the order of names as per Register of Members will be entitled to vote.

Members are requested to intimate the changes, if any, in their address registered with the
Company.

The relevant explanatory statement pursuant to Section 102 of the Companies Act, 2013 read
with relevant rules, setting out the material facts and reasons for the proposed resolution
concerning the item of the special business to be transacted at the EGM is annexed hereto
and forms part of this Notice.

Documents, if any, as referred in this EGM Notice and Explanatory Statement are available
for inspection by the members at the registered office of the Company on all working days,
during business hours up to the date of the meeting and will also be made available at the
meeting.

A route map showing directions to reach the venue of the EGM is given at the end of_this
Notice as per the requirement of the Secretarial Standard on General Meeting (S5-2) :
by the Institute of Company Secretaries of India (ICSI).
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES
ACT, 2013

ITEM NO. 1:

APPROVAL FOR ISSUE AND ALLOTMENT OF EQUITY SHARES ON PRIVATE
PLACEMENT (PREFERENTIAL) BASIS:

The Board of Directors of the Company, at its meeting held on Wednesday, January 28, 2026,
has, subject to the approval of the, approved the proposal to create, offer, issue and allot, in one
or more tranches, up to 9,00,000 (Nine Nakhs), Equity Shares of face value of Rs. 10/- (Rupees
Ten Only) each at a premium of Rs. 180/- (Rupees One Hundred and Eighty Only) per share,
aggregating to Rs. 17,10,00,000/- (Rupees Seventeen Crore Ten Lakhs Only), for cash
consideration, on a preferential basis by way of Private Placement, to proposed allottees as
mentioned below:

1. Invicta Continuum Fund I

Cheay Investments Pvt Ltd
Plutus Investment Trust ( Plutus Equity Investment Series)
Maple Leaf Trading & Services Limited
Joy Alukkas
Mavijibhai Patel
Kirit A Bhansali
Shrikant Zaveri
Kunal Saraogi
. Karan M Jalota
. Hiren Sagar
. Samir Sagar
. Suvankar Sen
. Shivani Bhansali
. Tehmasp Printer
. Bhavin Jhakia
. Bhavesh Jhakia
. Paresh Trikamlal Shah
. Abdul Salam Kandampath
. Amisha M Gandhi
. Parul S Gandhi
. Nipa Hospitality Services Pvt. Ltd.
. Kumari Job
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As per the provisions of Sections 42 and 62(1)(c) of the Companies Act, 2013 read with the
Companies (Share Capital and Debentures) Rules, 2014 and the Companies (Prospectus and
Allotment of Securities) Rules, 2014, such issue requires the approval of the Members by way
of a Special Resolution.

Accordingly, the approval of the members is being sought for the proposed issue and allotment
of equity shares on a preferential basis by way of private placement.
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DISCLOSURES PURSUANT TO SECTIONS 42 AND 62(1)(C) READ WITH THE
RELEVANT RULES:

Particulars of the offer including date of passing of Board resolution:

The Board, at its meeting held on Wednesday, January 28, 2026, approved the offer, issue
and allotment of up to 9,00,000 equity shares of Rs. 10/- each at a premium of Rs. 180/-
per share aggregating to Rs. 17,10,00,000/-, on preferential basis by way of private
placement, subject to approval of Members.

Kinds of securities offered and the price at which security is being offered:
Equity Shares of face value of Rs. 10/- each at a premium of Rs. 180/- per share,

aggregating to Rs. 17,10,00,000/-. The entire consideration shall be payable at the time of
application.

Basis or justification for the price (including premium, if any) at which the offer or invitation

is being made:

The issue price of Rs. 190/ - per share (including premium of Rs. 180/-) has been determined
based on the valuation report issued by M/s Divya Jyoti Valuers Foundation, a Registered

Valuer.
Name and address of valuer who performed valuation:
Name: M/s Divya Jyoti Valuers Foundation
Registration No. IBBI/RV /11/2024/15552
Address: E/1/93, Orchid Heaven, Applewoods Township,
Shela, Ahemdabad.
The price or price band at/within which the allotment is proposed:
Rs. 190/ - per share (including a premium of Rs. 180/- per share)

Amount which the company intends to raise by way of such securities:

The Company intends to raise Rs. 17,10,00,000 (Rupees Seventeen Crore Ten
issue of 9,00,000 (Nine Lakhs) Equity shares.

Material terms of raising such securities:

The Equity Shares shall be issued to the proposed allottees and shall rank pari-
the existing Equity Shares of the Company in all respects, including dividend and Votlng
rights.

Proposed time schedule:

The allotment shall be completed within 60 days from the date of receipt of share
application money, in accordance with the Companies Act, 2013 and rules made
thereunder.
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Contribution being made by the promoters or directors either as part of the offer or
separately in furtherance of objects:

Not Applicable, as no promoter or director is subscribing to the issue.

Principle terms of assets charged as securities:

Not Applicable, as no assets of the Company are being charged.

Purposes or objects of offer:

The proceeds of the issue shall be utilised for:

e Repaymeny/pre-payment, in full or in part, of certain borrowings availed by our
company; and

e General corporate purposes

Relevant date with reference to which the price has been arrived at:

31st December 2025

The class or classes of persons to whom the allotment is proposed to be made:

Sr. No Name of Nationality
Proposed
Allottees

1 Invicta Continuum Fund I Indian Entity

2 Cheay Investments Pvt Ltd Indian Entity

3 Plutus Investment Trust ( Plutus | Indian Entity
Equity Investment Series)

4 Maple Leaf Trading & Services | Indian Entity
Limited

5 Joy Alukkas Indian

6 Mavijibhai Patel Indian

7 Kirit A Bhansali Indian

8 Shrikant Zaveri Indian

9 Kunal Saraogi Indian

10 Karan M Jalota Indian

11 Hiren Sagar Indian

12 Samir Sagar Indian

13 Suvankar Sen Indian

14 Shivani Bhansali Indian

15 Tehmasp Printer Indian

16 Bhavin Jhakia Indian

17 Bhavesh Jhakia Indian

18 Paresh Trikamlal Shah Indian

19 Abdul Salam Kandampath Indian
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20 Amisha M Gandhi Indian
21 Parul S Gandhi Indian
22 Nipa Hospitality Services Pvt. Ltd. Body Corporate
23 Kumari Job Indian

xiv.  The name of the proposed allottees and the percentage of post preferential offer capital that
may be held by such proposed allottees:

Sr. Name of No. f’f | Subscription
No Proposed Equity Considera}tion
Allottees Shares (Amount in Rs.)
1 Invicta Continuum Fund I 100,000 19,000,000
Cheay Investments Pvt Ltd 50,000 9,500,000
Plutus Investment Trust ( Plutus Equit
3 Investment Series) ( R SN 200,000
i | Maple Leaf Trading & Services Limited 50,000 9,500,000
5 Joy Alukkas 50,000 9,500,000
6 Mavjibhai Patel 50,000 9,500,000
7 Kirit A Bhansali 50,000 9,500,000
8 Shrikant Zaveri 50,000 9,500,000
9 Kunal Saraogi 50,000 9,500,000
10 Karan M Jalota 50,000 9,500,000
11 Hiren Sagar 37,750 7,172,500
12 Samir Sagar 37,750 7,172,500
13 Suvankar Sen 25,000 4,750,000
14 Shivani Bhansali 25,000 4,750,000
15 Tehmasp Printer 25,000 4,750,000
16 Bhavin Jhakia 25,000 4,750,000
17 Bhavesh Jhakia : 25,000 4,750,000
18 Paresh Trikamlal Shah 25,000 4,750,000
19 Abdul Salam Kandampath 25,000 4,750,000
20 Amisha M Gandhi 25,000 4,750,000
21 Parul S Gandhi 25,000 4,750,000
22 Nipa Hospitality Services Pvt. Ltd. 24,750 4,702,500
23 Kumari Job 24,750 4,702,500
TOTAL 900,000 171,000,000

xv.  Intention of promoters, directors or key managerial personnel to subscribe to the offer:
Not Applicable

xvi.  Proposed time within which the allotment shall be completed:
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The allotment shall be completed within 12 months from the date of passing of the Special
Resolution or within 60 days from receipt of application money, whichever is earlier.

Change in control, if any, in the Company that would occur consequent to the preferential
offer:

The proposed preferential issue shall not result in any change in the control or

management of the Company.

The number of persons to whom allotment on preferential basis have been made during the
year, in terms of number of securities as well as price:

The Company has not made any allotment of securities on preferential basis or private
placement basis during the financial year prior to the present issue.

The justification for the allotment proposed to be made for consideration other than cash
together with valuation report of the registered valuer: Not applicable

The pre issue and post issue shareholding pattern of the Company is as follows:
S. Category Pre-Issue Post Issue
No.
itk LS Pt L
held shareholding held shareholding
A | Promoters’ holding:
1 | Indian:
a. | Individual 10,663,040 84.63 | 10,663,040 78.99%
b. | Bodies Corporate 1,936,920 1537 | 1,936,920 14.35%
c. | Any other 0 0 0 0
Sub Total: 12,599,960 100 | 12,599,960 93.33%
2 | Foreign Promoters 0 0 0 0
Sub Total (A) 12,599,960 100 | 12,599,960 93.33%
B | Non-Promoters” holding;:
1 | Institutional Investors
Mutual Funds 0 0 0 0
Banks/FI 0 0 0 0
Central Govt. 0 0 0 0
State Govt. 0 0 0 0
Venture Capital Fund 0 0 0 0
Insurance Companies 0 0 0 0
Others 0 0 250,000 1.85%
2 | Non- Institution:
Bodies Corporate:
a) Indian 0 0 24750 0.18% | Z 8y S
b) Overseas 0 010 0 Y '?p
Individuals 40 0] 625290 4.63%E [
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Regd. Office : Plot No. 121, Street No. 15/18, MIDC, Andheri (E), Mumbai - 400 093
Phone : (022) 67679898 / 2838 1818, Fax : (022) 2838 1616
CIN # U52393MH2007PLC174977
E-mail : priority@priorityindia.com



priority

JEWETLS

Sub Total (B) 40 0 900,040 6.67"%
Grand Total (A+B) 12,600,000 100 | 13,500,000 100

Approval of the Members is being sought as required in terms of Sections 42, 62(1)(c) of the
Companies Act, 2013 and rules made thereunder by way of special resolution. The Board
accordingly recommends the resolution for approval of the members as a special resolution.

None of the directors, key managerial personnel, if any, and relatives of such directors and key
managerial personnel, if any, are in any way, concerned or interested in the said resolution.

By Order of the Board of Directors of
For Priority Jewels Limited

—
—

Tushar Anantrai Mehta
Whole Time Director
DIN: 00187368

Date: January 28, 2026
Place: Mumbai

Registered Office:

Plot No. 121, Street No.15/18 MIDC, Andheri
(East), Mumbai- 400093, Maharashtra, India.
CIN: U52393MH2007PLC174977

Email Id: compliance@priorityindia.com
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Extra-Ordinary General Meeting on Wednesday, January 28, 2026

Registered Folio DP ID & Client ID

Name and address of the shareholder(s)

Joint Holder 1

Joint Holder 2

I/We hereby record my/our presence at the Extra-Ordinary General Meeting of the
Company scheduled to be held on Wednesday, January 28, 2026, at 5:00 p.m. at the
Registered Office of the Company situated at Plot No. 121, Street No.15/18 MIDC, Andheri
(East), Mumbai- 400093, Maharashtra, India.

Member’s/Proxy’s name (in Block Letter) Member’s / Proxy’s Signature

Notes:

Members' / Joint Members' Proxies are requested to bring the Attendance Slips with them.
Duplicate slips will not be issued at the venue.
Please fill in this attendance slip and hand it over at the entrance of the meeting hall.
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PROXY FORM
[Pursuant to Section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies
(Management and Administration) Rules, 2014]

Extra-Ordinary General Meeting - Wednesday, January 28, 2026

Name of the Member (s)

Registered Address

Email Id

Folio No/Client Id

DP ID

I/ We, being a Member(s) of shares of the above-named Company hereby
appoint:

1. Name:

Address:

Email ID:

Signature: , or failing him

2. Name:

Address:

Email ID:

Signature: , or failing him

3. Name:

Address:

Email ID:

Signature:
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as my/our proxy to attend and vote (on poll) for me/us on my/our behalf of at the Extra-
Ordinary General Meeting of the Company to be held on Wednesday, January 28, 2026, at
5:00 p.m. at the Registered Office of the Company situated at Plot No. 121, Street No.15/18
MIDC, Andheri (East), Mumbai- 400093, Maharashtra, India and at any adjournment thereof
in respect of such resolution as is indicated below:

Resolution No: 1 [To Consider and Approve the Offer and Issue of Equity Shares
on Preferential Basis by Way of Private Placement:

Signed this day of 2026.
Revenue
Stamp of
Signature of Member: Re. 0.15

Signature of Proxy holder(s):

Note:
This proxy form must be deposited at the Registered Office of the Company, not less than 48
hours before the commencement of the meeting.
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ROUTE MAP

Registered Office: Plot No. 121, Street No.15/18 MIDC, Andheri (East), Mumbai- 400093,
Maharashtra, India
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